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Ha ocnoBy unana 84. crag 1. tauxka 5) 3axoHa O chopedaBarby Npara HOBHA H
bunancupama repopusma (,,Ciyxbenn rnacauk PCY, 6p. 113/17, y namem texcry: 3CITHOT),

B.J. JUPEKTOPa Vnpa.Be 3a cIpevapane parmka HOBHA JOHOCH

CMEPHHUIE 3A YTBPBUBABE CTBAPHOI' BJIACHHKA CTPAHKE U
CMEPHMIE 3A EBUAEHTHPAILE CTBAPHOI' BJACHHUKA PETMCTPOBAHOYI
CYBJEKTA Y HEHTPAJIHY EBUAEHIIUTY

Huw Cuepruya

Ose Cmepnnle HaMmemeHe cy obOpeznuuuMa 3CTTHOT-a ¥ wHEMa ce najy ynyreTea
o6eesanurMa 3CITH®T-a 3a yTephuBame # NpoBEpy UACHTHTETA CTBAPHOr BIACHHKA CTPaHKE
y LH/bY JeauHCTBEHE npuMere oapenada 3CIHDT-a koje ce oaHOCE HA CTRAPHOT BJIACHHKA.

Taxohe, v oBum CmepHunama ce maje W IIpHUKa3 oipenaba 3akoHa O UCHTPATHO]
eBHICHUW|M cTBapHUMX BrmacHuKa (,,Cryx0Oern rnacHuk PC¥, 6p. 41/18, y namem Texcry:
3LECB), xojuMa je, usMely ocranor, perynucana obasesa ofpeljBama CTBAPHOT BIACHMKA
Perucrpopanor cyGjekTa ¥ €BUACHTIMpama HCTOr y LleHTpanny esHueHUH]Y CTBapHUX
BRacHUKA MPABHEX JHIA W APYTHX cyOjekaTa pernctposannx y Penybmuuu Cpbuju y cxnany
ca 3aKOHOM (Y JasbeM TekCTy: LleHTpanmHa eBHACHLU]A), KOJY BOOH ATeHUM]a 3a NPHBPERHE
perucrpe (v nabem TekcTy: ATIP), a koje onpende ¢y ox 3uauaja 3a 06Besnnke 3CITHOT-a.!

} 3UECB kopucTe TepMus ,Perncrposanu cyGjext (B. wian 2. ctas 1. 3LECB-a). O6sesnuun 3CITHOT-a #n
HUXOBE CTPAHKE CY AYKHM Ia OpENe CTBAPHOT BNACHHKA, KOJM C& eBHASHTHpA Y LIEHTpamHO] eBHASHUM{H,
ykonuke cy Peructporanm cyGjextu y emucay 3LECB-a.
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OAT® npenopyke 24 u 25 (Financial Action Task Force)® IpOnAcyjy KpUTEPUjyMeE ca
KojuMa AprkaBa Tpeba Aa ce yCKnany kaxo OM ce y IIyHOj MEepH IOCTHIIIA TPAHCIAPEHTHOCT
KajJa ce paay O CTBAPHOM BIACHHUIUTRY, KaKO 3a NPHBpPeAHA NPYIUTBA, TAKO ¥ 3a TPACT U IpyTa
I CTPaHOT Ipaga.

OAT® nperropyxoM 24 perynucaHa je TPaHCNAPEHTHOCT M CTBAPHO BJIIACHUIITBO HAJl
NpaBHAM NHUKMA, HA OCHOBY Koje Apikase Tpeba Ja Tipeny3My mepe Kako O cripeunsie
310ynoTpedy IMPaBHHUX JHLHA 33 Npake HOBLA WIH (UHAHCHPAEmE TepopusMa, Kao M Ia
00e3bene n1a NOCTOje aJeKBaTHe, TavyHe U OjaroBpeMeHe HWHQoOpManHje O CTBApPHOM
BIIACHUIUTBY U KOHTPOJH HaJ MpaBHUM JIHLIKMMA U Ja Te nHbopMaurje biarorpemMero aobujajy
n obpalyjy Hamnexuu oprand. Ilpema oOBOj npemopylid cBa UpuUBpeNHa APYILTBA KOja Cy
OCHOBaHa y HeKoj Ipkasy Tpeba Ja Oyiay perHCTpPoOBaHa y PETHCTpY APYyIUTaRa, I ce 110/
PErdcTpOM NpylITaBa 03HAYABA PETUCTAp CBHX IPYIUTABa KOja Cy OCHOBAHA Y HEKO] APKAaBH
UIH ¢y RoOHIA 03BOMY 33 paj y T0j ApKAaBH U Ta) perucrap OOMYHO 9yBa HaJICKHM OpTaH.
Munumanue ocHOBHe nHPoOpManyje xoje Tpeda na Oyny eBHICHTHPAHE Y PETHCTPY ApyLITana
CY: Ha3WB LPYUITBA, TIOTBPJIA O PETHCTPALM]H, IPABHH OOIIHK M CTaTyC, afpeca PpeTHCTPOBAHOL
CEeOUINTa, OCHOBHA OCHHBA4YKa aKTa, CIUCAK NHPEKTOpa, PerHcTap aKMoHapa WM WiaHoBa
JPYIITBa ¥ KOME CY HaBEIOEHH aKIMOHAPW M WIAHOBH, Kao ¥ Opoj akuuja Koje Moceayje cBaKi
AKUHOHAP U KATErOpH]y aKilkja, OQHOCHO YIEJa YWIaHOBA APyIUTBA.

OATO upenopykoM 25 je perynucaHa TPaHCIAPEHTHOCT M CTBAPHO BIACHHIITBO HA
TPacTOBHMA, Ha OCHOBY KOj¢ Apykase Tpeba 1a npeny3suMajy MEpe 3a CpeyaBame 3IoynoTpete
TPacTORa 34 Npamke HOBUA MM (QUHaHCHpama Tepopu3Ma, Kao ¥ ga obesdeme ma moctoje
aneKBaTHe, TayHe 1 OnaroBpeMeHe mH(OpMAUUje O TPACTOBHMA, YKIBYuy)yhin nadopManuje o
OCHHBaYy TpacTa, [OBEPEHUKY ¥ NPaBHMM YXKHBAOLHMA, KOje HaIJIeXKHH OPraHd MOTry
OnarospeMeHO Ja HOCH]Y WIIH J1a MM IIPHCTYIIE.

Haxo je jomr 2001. rogwHe 3aK0HOM O cIpedaBamy npamwa HosHa (,,CiryxOeHu mucT
CPJ¥, 6p. 53/01) y Penybmuuu Cpbujn yTeMe/beH CHCTeM TNpeBeHIuje Y OZHOCY Ha Hparse
HOBIA, UCTHUM HEje Ouna nponucaHa obaBesa yTBphHBama CTBAPHOT BIACHHKA Of CTpaHe
obgesnuka, Beh je 1o yunmeno 2005, rogmne, Kana je AOHET 3aKOH O CIpeYaBamy Tipama
Hog1a (,,Cmyx6enu rmacauk PCY, 6p. 107/05).

Takohe, Penybmnka CpOuja je mo xutHOM Ioctynky nouena 3LECB, mo mpenopynn
Komutera Manusan Capera Epome, y cknmaxy ca JupekruBom EY 2015/849.° 31[ECB je
cTynro Ha cHary 8. jyna 2018. rommue. OcHoBuu mumb aosomema 3LIECB-a je ymoheie
jenuHCTReHe 0a3e mojaTaka O CTBapHHM BJIACHHIIMMA [IPABHHX WA U ApYrux cyGjekara Koju
CY perucrpoBaHd y onromapajyhum peructpuma y Penybmunm Cpbujn, pagu ymanpehema
NocTojelier cHCTeMa OTKPHRBAKA ¥ CIpPEuaBal-a Iparma HOBHA M QUHAHCHpawma TEpPopH3Ma Y
BHJIY ONAKUIABAH-A TIPEAY3UMAara PafIbH ¥ Mepa 3a CIpeuaBake U OTKPHBahAa [Ipamka HOBLUA
dbunancupama Tepopu3Ma, a Koje ¢e THYY yTBpHBama CTBAPHOT BJAacHWKa cTpaHke. [lum

2 htp://www.apml.eov.rs/cyrl 92/saradnja/MeBvHaponps-crangapai. htm}
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Jonomerma 3LECB-a je m ycarmamaparsa goMaher 3akOHOZAaBCTBA ca MeljyHapoaHuM
cTaHzapiuMa y oBoj obmacTH.

Haxne, 3CITHOT-om ¢y perynucaur yrephusame W NMpoOBEpa MISHTHTETA CTBAPHOL
BJIACHUKA cTpaHke of crpae obresnuka 3CIMTHDT-a, nox je 3LIECB-om perymicana obasesa
oapehuBama CTBapHOI BIIACHHKA PerucrpoBaHor cy0jekta M ©BHACHTHpaWma MCTOT Y
[lenTpanny eBHAEHUM]Y O CTPAHE JIHIIA OBIALINEHOT 3a 3acTyTIamke,

VYenocrapsmameM [lenTpante epuperuMje cTBapHuX BiaacHrKa obBesnunn 3CITHOT-a
Hucy ocioboljern obapeze nmpubasmama oAroBapajyhie moKyMmeHTalumje xojoM ce yTBphyje
CTBAPHH BJIACHHUK CTpamKe, ONHOCHO o0asesze yTBphHBarba HIEHTHTETA CTBAPHOT BIIACHHKA
CTpaHke Ha HayuH 1ponucaH oxppenbama 3CITH®T-a, O6yayhm na cy 3CIIH®T-om
npubasibake JAOKYMEHTaMje (peluerba, M3Boja, ONIITAMIAHOr M3BOJA €2 €ajTa 3BaHHYHOT
JABHOT PETHCTPa, MOCHOBHE JOKYMEHTALMjE U Ap.), KA0 H APYTH Ha4YHHU YTBPHMBaRkA CTBAPHOT
BITACHHMKA CTpaHKe, POIMUCAHH Ka0 HAa4WHHA yTBphHBara CTBAPHOT BIAacHHKA W UCTa ompenda
ce Mopa TowToBary, Oyoyhu ga lleHTpanHa eBW/ICHIM]A, UAKO j& 3BAHWYHH JaBHH PErucTap,
obpezruky 3CIIH®T-a paje momaTak caMo O CTBapHOM BIIACHMKY, & HE M O UENOKYIHO]
BIIACHMYKO] CTPYKTYPH CTpaHKe, a wro je oOBe3nnk 3CITHOT-a nyxas na yrepan, nposepH 1
nokyMmeHTyje npema umnaHy 25. 3CIIH®T-a. Mcro Baxu M y cHTyalHjm kana, CXOLHO
oapendama 3L{ECB-a, AlIP m3ma u3Bon wiM MOTBpAY ca MOJAUMMa O CTBApHOM BIACHUKY
Perucrporanor cyOjexta, Oyayhu na u3Bon K IOTBP/A, MAKO CY jaBHe HMCIIpaBe’, He caapixe
wHGOPMAIHje O LIEJOKYITHO] BIACHMYKO) CTPYKTYpH cTpaHke/PerncTposanor cyfjexra, ma ce
CTOra He MOTY YB@XXMTH Ca CTAHOBHIUTA HCITYHEHa 3aKOHCKe obapese yTBphHBama CTBApHOT
BracHumTRa of crpaHe oOpesruka 3CIITH®T-a. Hasenno je y cxmagy u ca JupexTnsom
2015/849 un melhyHapoaHuM cTaHAapiuMa, KOJH HalaXy Ja OOBe3HULM HE cMejy fa ce
TI0y3ajy CaMo y TIoJaTKe U3 OBAKBe eBHACHUH|C, Tj. Ja HX MpPey3uMambe IojaTaka He ocnobdalja
obaseze cripoBoljera paimH ¥ MEpa NOo3HaBaka M npahiema CTpaHKe.

Haume, upema 3L[ECB-y nmuue xoje je opnauiheHo 3a 3acTymame y PerncrpoBaHom
cybjexty je y obase3u ma y llenTpanHo] eBHACHIHjH CBUACHTHpPA TIOJAaTKE O CTBAPHOM
BlacHHMKY Permcrpomasor cyOjekra’, Oe3 oO3mpa ja JIH je€ CTPYKTYpa CTpaHKe MpocTa HIIH
cnoxena, a obesuuk 3CITH®T-a, xome je PeructpoBaHu cyfjexT cTpaHKa, OCTBapyje YBHI Y
TE, y JABHOM pErucTpy eBUIEHTHpaHe, nomarke. IloroM, OOBe3HHK yHHCAaHM MOJATAK
IPOBEpaBa M3 NOKYMCHTaIM]€ KOJy MOLHOCH CTPaHKa MPUIHKOM YIIOCTaB/batba MOCTHOBHOT
ofHoca. ¥ cry4ajy Heciararma [oJaraka, 0JHOCHO YKOJIKKO ¢ Ha OCHOBY HOKYMEHTAIH]E KOjy

* [pema unady 2. ctaB 1. v cras 3, 3akoHa 0 AreHLuju 3a npuspease peructpe (,Cayxbeny rnacuuk PCY, 6p.
55/04, 111/09 u 99/11) ATIP mma cBOjCTBO NPABHOT JIMIA M [OCAY]E Y CKIALy Ca NPOTIMCHMA O jaBHHM
areHujamMa, a npema unany 2, ¢rap 1. tauka 9) 1 11) 3aKoHa 0 NOCTYIKY perucTpaimje y ArcHUMju 3a NPHBPEIHE
peructpe (,,Cnyxbeun rmacuux PCY, 6poj 99/11 u 83/14) notspna ¥ #3BOZ, Koje usnaje ATIP, nMajy csojcTeo
jasue ucripase. [Tpema wnauy 118, 3akona ¢ onureM ynpaguoM moctynky {(,Cnyxbenn rnacauk PCY, Gpoj 13/16,
y pajbeM Texcty: 3VTD) japHa uenpasa je HCeMpaBa Kojy je v IponucadoM oONHMKyY H3ae opraH, Y TpaHHLaMa CBoje
HAZUIEKHOCTY. JaBHA MCTIpaRa JOKalyje OHO IITO Ce Y BOj yTaphyje unu norepljyje. McTy Aokassy BpeiHOCT
MMajy W ApYyre HCMpaBe koje Cy NponucHMa uijeaHaueHe ¢a jaBHOM HenpasoM. MukpodunMeKa UNY eREKTPOHCKA
KOMWja japHe HCHpaBe W penpolyKLHja KONWje japHe HCOpape H3jeQHAYERHN CY y MOCTYIKY JOKa3HBaKka Ca jaBHOM
HCTIPABOM, AKO X j& W3AA0 OpraH y rpaHuuaMa csoje HaanexHocTu. IMpema unany 120. 3VIT-a no3BomeH0 jé na
Ce DOKA3yje Nid CY Y jaBHO] HCMPABH UMW KOTMWjH jaBHE HCHpaBe HUHACHULE HeMCTHHATO BoTBphene win ma je
jABHA MCTIPaBa, OAHOCHO KOMH]a jaBHE UCTIPABE HEHCIIPABHO CACTABILEHA.

g umgan 7. crap 1. Tauka 2) 3UECB-a



je JocTaBHNa CTPaHKA YTBpAE YHILCHHIE M OKOJMHOCTH, KOJH CY PasiHuATH Of MOAATaKa
HaBedeHuX Yy LieHTpanHo) esupeHuyju, obsesnuk he zarpaxuty ofjalimeme O 38KOHCKOT
3aCTYIIHUKA CTPAHKE, a 3aTHM, ¥ 3aBHCHOCTH OJ CHTYyalldje, ITOCTYIIUTH Ha HEKH 0J cileqehux
Ha4YMHa!

o [lpuxynutr nojaTHy LOKYMEHTAUH]y Koja OM NOTBPAWIA Ja j€ peTUCTPOBAHH CTBAPHU
BJIACHHK 3aHCTa CTBAPHH BIACHHK,

e YKONMKO €& Ha OCHOBY JIOCTaB/hEHE HOKYMEHTanumje ycTaHoBH Ha je y AlIP-y
PEerucTpoBaH IMOrpeniaH CTBapHH BJIACHMK, YIYTMTH KIHjeHTa Ia y oxpeljleHOM poky
UCIIPaBH NOJATKE O CTBAPHOM BNACHHKY (2 IUTO j& ¥ OCHOB 3a MOAHOILEH:E TYHKOE 01
CTpaHe €BUIAEHTHPAHOT CTBAPHOT BIACHUKA, KA0 W 38 KPUBHYHO TOBEH:E’);

e Pa3morpu npHjaBy YOpPaBH 32 CIpeuaBame Nparkba HoBIa.

CMEPHULE 3A YTBPBUBAILE CTBAPHOI' BJACHHKA CTPAHKE

[lojam cTBapHOr BlIacHUKa

CTBapHH BJACHHMK CTpaHKe je¢ GHIMYKO JHUE KO0j€ NOCPeAHO HIIH HETOCPERHO
(MHOMPEKTHO MJIM JMPEKTHO) HMa y CBOJHUHH HJH KOHTPONMIIE CTPaHKY, [IPH 4eMy CTpaHKa
MOKe OUTH U GUIHUKO JTHIEe.”

Crpanka jecte GH3HYKO NHLE, TPEAY3ETHAK, TPARHO JMLE, THLE CTPAHOT ITPaBa H JTULE
rpaljanckor opaea Koje BpUIM TPAHCAKIM]Y WM YCIOCTaBIba MOCTIOBHH ONHOC ca 0OBE3HHKOM.?

Tlojam nuua cTpaHor npasa U TpacTa

Jluue crparor mnpara je¢ [paBHA (OpMa OpraHU30Baka, y UAJLY YIIpaB/bamka |
pacmojiararba HMOBHHOM, KOja He MOCTOJH vy momalieM 3aKOHOAABCTBY (HIIp. TpPacT, aHCTANT,
dunynuje, punoxomuc u ci.).’?

Tpact je nuue crpaHor npasa Koje jeAHO NHLE, OCHHUBAY (seltlor, {rustor) YCIIOCTaBba
32 JKHBOTA HJIM [0 CMpPTH, a KOje IOBepaBa MMOBHHY Ha pacliojiararke W YIpaBhbamke
HNOBEPEHHUKY (frustee) y KOpHUCT KOpHCHHKa (beneficiary) wimM y Hexy moceDHO HasHA4YeHY
CBPXY, M TO Tako /a. MMOBUHA HMjE JEO MMOBMHE OCHUBa4Ya TpAacTa; [PAaBO CBOJHHE Ha
HMOBHMHH TPACTa HMa NOBEPSHUK KOJH UMOBUHY APKH, KOPHCTH ¥ FHOME PACTIONAKE ¥ KOPHCT
KOPHUCHHKA WNH OCHWBAYA, a ¥ CIUIaJy ca YCIOBUMa TpacTa; YIOBOPOM O Tpacty obasibame
ofpeljeHHX TIOC/IOBa CE MOYKE IIOBEPUTM M 3AUITUTHHKY (frust protector), uvja je OCHOBHA
ynora ga o6e3beay na ce MMOBHHOM TPACTa PacIiojiayke M YOpaBJka TAKO A C& Y ITyHO] MepH
OCTBApEe [MHJBEBH YCIMOCTABIbAE TPACTA;, KOPHCHUK j& (PH3MUKO JMLE HITH IPYIa JIHNA Y HHajeM

Sg uman 11. u 13. B3UECB-a

75 ypan 3. ctap 1, tauka 10) 3CIIHODT-a
8 p. unan 3. cras 1, Tauxa 5) 3CIH®T-a
9 p.unau 3. ctas 1. tauxa 4) 3CITH®T-a



HHTEpeCy je NUIE CTPaHOr IpaBa OCHOBAHO WIIH MOCHIyje, 6e3 003upa Ha TO Oa NH je TO JHLE
WIH rpyna nuua oxpehena nnu oapeanna.'®

CymTrHy TpacTa NpencTaB/bd KOHHEMIHM)a TpeMa KOjoj je TOBEPEHHK HOMWHATHH
BITACHHK, & KOPUCHYK CTBAPHH BIACHUK WM yXKMBAJALl.

[Mojammersa pamy - TpacT (y €HITIECKOM IIpaBY) 03HAYaBa MPEHOC CBOJHHE Ca jeNHOT
JIMIa HAa IPYTO, ¢ THM Jla CTHUIANALl CBOJHHE HE YXXHBA IIPeAMET CROJHHE, HErO CaMo YIpaBiba
BMME U TO Y KOpHCT o/ipeheHor Tpehier muua (Ipn 4emy TO JHHe MOXe OUTH M caM OCHMBAY)
WM ofpeljeHe rpyne nNuia, Koja He Mopajy OMTH 4Hax HM HHAUBUIyadHo onpebena (Hmp.
CHPOMAIITHUX cTyneHaTa). OBO CTHLame ce Hajueluiie BpIIHM DpaBHUM IOCIIOM, &/l IOHEKAH Ce
TPacT KOHCTUTYMUIC Ha OCHOBY MMIEpPaTHBHHX NpoImica. JIMIe Koje BpHIIM NPEHOC 30Be Ce
seftlor Unu frustor - OCHUBAY; JIMIIE Ha KOj& Ce CBOJUHA (POPMaltHO MPEHOCH H KOME je Y CTBapH
CBOjHHA CAMO INOBEPEHa 30Be C€ frisfee — MOBEPEHMK, JHLIE Yy YHjy KOPHCT NOBEPEHMK
yIpae/ba TOM CBOJHHOM, JaKkfne KOPMCHHK TpacTa, 30Be ce beneficiary — KOPUCHMK; cama
CBOjHHA KOja Ce TMpPEeHOCH 30Be ce frusi properfy (CBojuHa y Tpacty). Ilpema Tome tpacT
Ipe/CTaB/ba HEKY BpCTy (uaynujapHor mocna. OH y aHIIO-aMEPUYKOM IMPaBy MMa BETHKY
npumeny. IlyreM Tpacta ce Yy THM IIpaBUMa 3aMemyjy MHOI€ IIpaBHE YCTaHOBE
KOHTHHEHTAIHOT NpaBa Kao WTo cy PuIYIHjapHHA NpaBHU mocao'!, KOMHCHOH, 3aCTyITHHIITBO,
cTapareJbCTBO, OCHHBabe 3amyxOuHe (3amyxOuHa je beneficiary), yroBOp O OpTaxiyky,
jeMCTBO, 3amora, a Ko TIPUHYAHOT TPacTa, KOjH HacTaje Ha OCHOBY OJUIYKe Cyla, PeCTUTYLH]ja,
Tyx0a 32 HeocHOBaHO oboraheme, serar, HATOT ¥ HacNeIHO-NPABHA CYTICTUTYLIH)a.

Cmeapnu 6AaCHUK MpPacmd, 00HOCHO OpPY202 YA CIPAHO2 NPasa
CTBapHM BAACHHUK TpacTa, OLHOCHO NPYTOT JIHLA CTPAHOr IpaBa je (HU3MUKO JIHIE KOje

j&: OCHHBAY, MOBEPEHWK, 3AIUTHTHHK, KOPHUCHMK, ako je oipeljeH, XKao M JHUE KOje HMa
JOMIHAHTAH [IOJIOKE) Y YIIpaBJbarby TPACTOM, OJHOCHO Y APYTOM JIMILY CTPAHOT Npasa.'

g uypan 3. ctas 1. Tauxa 6) 3CIMH®T-a

Y Qumgyumjapsi MPaBHM 00CA0 HACTAje KAZA jeAHO /IMUE Koje ce Hasnsa GuAyUHjeHT (PEeHOCHTAL) [peHece
npaeo ApyroM nuuy — duayusjapy (CTHUAOWLY), and ra He Y4WHM AeQMHHTHBHMM CTHLaoLUeM, Tako Aa he
buayuujap (cTdnanan) no HacTynawy oapeheHMX okxonHocTH GHTH o0aBe3aH Ja Npaso Bpath OHAYIMjEHTY
(mpeHocHoLy) MIIH 1A Ta npeHece Ha Tpehe muue — dunenkoMucapa. Csa NoBepeHa Mpaga fpesaase Ha PuayuHjapa
(cTHIAOLA) M OH HX MOpPA BPIUHTH y CBOj& HME, AW HX BPIUM 3a payyH QMAyLMjeHTa (NPeHOCHONA) WITH 33 pauyH
JuLA Kora je GuaynsjanT oapeato — prIeukoMucapa, jep ce Ha To obapezac yrosopom. Ilpema TpelinM nuirma
¢uayndjap (cTyuananl) w3rnesa kao AeQUHUTUBHK CTHLIANAN ¥ TaKo HacTyla Yy NpaBHOM npomeTy. Oumyunjap
(cTvL@ANaL) MOXKe MOYTOTPeOUTH YKkasaHo NMOBEPEHke U HErOBUM akToM Tpefie canecHo auue Ke crefiu oapeheno
nparo, a buayiMjeHT (npeHocwnau) he Outn omrehen. [lo npasHoj npupon, GUIYLHjapHA NpPaBHU [0CAC je
cneluGUIHE YTOBOD O HANOTY M 3axXTena Moce0HO IOBEPEerLe, Te je 10 NPaswily infuifu personae. Hup. jeano nuue
Jla IpyroM JIULTY HOBAll A3 TO APYro JIMLE Y CBOje MMe, & 32 PauyyH WA Koje jé JANO HOBALl KMy akuuje WIu
yiese y HEKOM MPHBPEAHOM APYLUTBY, TRKO 1a C€ JIHLE Koje je Nalne HOBall He BHAM ¥ BIACHMUKO] CTPYKTYPH
NPHMBPELHOT APYLITBA Yije Cy aKUMje, OAHOCHO YOSNH KYIJbeHH, A APYro JUUE NOCTYNA y CBEMY N0 HATIO3HMA
Tl Koje je Jaio HOBall 3a KyMOBUHY aKUH1ja, ONHOCHO YAena.

g, ynan 3. cras 1. Tauka 12) 3CIH®T-a. [Mog apyrum juieM cTPaHOr Npasa [IOAPa3yMeBajy ce npasHe Gopme
KOje MmocToje y JAPYrUM NpaBHHM CHCTEMMHMA ¥ Koje fio ¢Bojoj QYHKHMjH WM CTPYKTYPH WMajy CIMYHOCTH ca
TPACTOM, & KOje Hall NpaBHY CHCTEM He No3Haje.



Haxne, kol TpacTa W APYTHX NWLa CTPaHOT IpaBa 00BE3HMK MOpa a2 MIeHTUGHKYje
ocHMBaYa (seftlor), IOBEpEHNKA WK BHIIE BUX (frustee), 3aAUUTHTHHKA (trust profector), axo
TI0CTOjH, KOPHCHUKA/e aKko je oipeheH, onHocHo ako cy oapehenu (beneficiary), xao u CBAKO
JPYro GU3HIKO NULE KOje CIPOBOLH Kpajiby KOHTPOAY Had TPacToM.

YTBphuBame U NpoBepa UAESHTUTETA CTBAPHOT BIIACHUKA

VrephuBame M poBepa WASHTUTETA CTBAPHOr BJIACHHKA CTPAHKE je je/IHA OJf Pamgy H
Mepa No3HaRarma U npahersa cTpaHke, Koje Cy AYXHK fAa npenysrmajy obsesnunn 3CITHDT-a,
a K0ja ce OHOCH Ha yTBphuBarke M [IPOBEPY HACHTUTETA (PHIUUKOr JIHUA KOje TOCPSIHO MM
HENOCPEAHO UMA Y CBOJUHHA HITH KOHTPOIIMIIE CTPAHKY. "

Yxonuxo 0OBeZHWK HE MOXKe A YTBPIOM W [POBEpY WACHTHTET CTBAPHOT BIACHHKA
CTpaHKe, Ay>XaH je fa oaduje IOHYNY 33 YCHOCTAB/bamke IMOCHOBHOT OHOCA, Ka0 ¥ H3BPIUCH:E
TpaHcaki#je, a ako je MOCIOBHU OoAHOC Beh ycIlocTaBlbeH AyXaH jé ha Ta packuHe, OCHM Y
CIy4ajy Kaja je padyH OJI0KHpaH Ha OCHOBY NMOCTYIKA HANNIEXKHOT JPKABHOT Oprava y cKiamgy
ca 3akoHOM." VY cinyuajy ondujama TMOHYAE 32 YCIOCTaB/Bamke ITOCIOBHOI 0JHOCA, OJHOCHO
pacKuiara HCTOr, O0BE3HUK je AYKaH Ha caduHu ciayxbeHy Oenemky y mucMenoj dopmu,
KOjy 4yBa y cKJiany ca 3axoHoMm." [Topen HaBeneHor, 00BE3HMK je My)XaH Ja pasMOTpH Aa JIM
[IOCTOj€ OCHOBH CYMEbE J1a C€ pajd O Npamy HOBLA WIH QHHAHCHPAY TEPOPH3MA U HOCTARH
IofaTke O TOMe YMpaBH 3a ClpevaBamke Iparma HOBLA Ha o0pacily KOjH j& CacTaBHH HEo
[TpaBHNHHKA O METOMONOTH]H 34 M3BPITABAE MOCTOBA Y CKIAAY €a 3aKOHOM 0O CIIpEvaBamy
npama HOBUa H (prHaHcHpama TepopuaMa (,Ciryxbenn rnacaux PCY, Gpoj 19/18, y namem
rexery: [IpaBunyux).'s

Kaoa ce spuiu ymephuearee u nposepa udenmumema cmeapHoe 6AACHUKA CIMPAHKE

OOBe3HHK j€ YXKaH 12 yTBPIAH M IPOBEPH MASCHTUTET CTBAPHOT BIACHHUKA CTPaHKE!
-  TIpUIHKOM YCIOCTaB/bara MOCIOBHOI OZHOCA - IIPE YCIOCTaBI/hamkhad IIOCIOBHOL
0JTHOCA Ca CTPaHKOM, Kao H
- Opd BpUIEHY TpaHcakuuie y u3Hocy ox 15.000 eBpa unw BMILE y AMHAPCKO]
HNPOTHUBBPEIHOCTH, TI0 3BAHUYHOM cperibeM Kypey Hapoane Ganke Cpbuje Ha gad
U3BpLICHka TpaHcakuuje, 6e3 o03upa Ha TO ha JIH Ce Pagy O jelHO] HIU BHIUE
meljycoOHO noBe3aHMX TpaHCaKUMja, y CNIy4a)y Kaga MOOCAOBHH OAHOC HHJE
YCIIOCTABJBEH - NIPe H3IBpLISH:a TpaHcakLuje, "
Hosuann muMut tpancakmmje je 5.000 eBpa xana ¢y y nuramy 00BE3HMIH KOjH BpIUe
Memayke TocloBe, a 2.000 epa kana ¢y y nurtamy npupehusaur nocefunx urapa Ha cpehy y
HTpaYHULIAMa U TpupehuBayn urapa Ha cpehy npeko cpefcTaBa eNncKTPOHCKE KOMYHMKAIM]E.

¥ g, ymag 3.cras . Tauka 10), usax 7. cras 1. Tauka 3) u wian 25. 3CTIHOT-a
5. uan 7. cras 2. 3CITH®T-a

3 p, unan 7. ctap 3. 3CTIH®T-a

.unan 14, TipaBritHAKA

g, unan 8,9. u 10, 3CMNHDT-a



Tpeba mMaTi ¥y BUAY Zia ce Tajla Kao CTpaHKa MOKe MOjaBHTH caMo QU3MYKO NHIe, A je Tana
ToTpeOHO YTBPAUTH CTBAPHOT BJIACHAKA CTPAHKe, KOja je (GH3MIKO JIHIE, Al ¥ TOM CIy4ajy ce
He npaMemyje unad 25. 3CITHOT-a, xoju ce oHOCH Ha YTBpHUBAKE MASHTHTETA CTBAPHOT
BIIACHUKA CTpaHKe, KOja je IpasHO MUe UMY jauie crpador npaga, seh anan 17, 3CITHOT-a,
KOjH c€ ODHOCH Ha YTBPHUBAKE U IPOBEPY UIASHTUTeTa PHUIMYKOT IAya.'®

Taxolje, 0OBe3HHK je AyXaH Aa YTBPAU M TIPOBEPHU HACHTUTET CTBAPHOI BIACHHKA
CTpaHKe, Kafa y Be3W ca CTPAaHKOM MJM TPAHCAKLHM]OM TIOCTOj€ OCHOBH CYMIBE Ia C€ Pail O
nparmy HOBLA WK (PUHAHCHPAMY TEPOPH3MA, KA0 M Kaja JOCTOJH CYyMEba Y MCTHHHTOCT HJIH
BCPOAOCTOJHOCT MPHUOABIBEHUX [10JaTAKA O CTPAHIM U CTBAPHOM BIIACHHKY. '

Ilopen HamepeHor, oGaBeza yTBpHHBama CTBAPHOI BJIACHHMKA CTpPaHKe IOCTOjH Oe3
003mpa Ha BPCTY palibil H Mepa [103HaBamka 1 npaliersa cTpaHKe Koje 0OBe3HUK BPIIH Y OXHOCY
Ha CBOJY CTPaHKY, OMHOCHO Ge3 003Mpa Ha HUBO PH3HKA Y KOjU je CTpaHKa CBPCTaHa, OHOCHO
Ja JIA je CTPaHKa Ha OCHOBY M3BPIUCHE aHAIHM3€ PU3HKa CBPCTAHA Y HHM3AK, CPSABH WilM BHCOK
HUBO pH3HKA O O4 Npaka HOBUA W (PUHAHCHpAEA TEPOPH3IMAa, OCHM Kala Cy y NHTaBY
m3ysenu nponucany 3CTIHOT-om, a 1uTo je Hibke Onibxe 00janrbeHo.

H3yzeyu 00 npubasmarba nodamaxa 0 CMeApHoM GLACHUKY

JemuHn W3y3euy o obaBese yrphuBama H IPOBEPE HIACHTUTETA CTBAPHOT BIACHHKA
crpaBke og crpaHe o0BesHmka, a koje je 3CITH®T npensraeo, jecy ako je cTpaHka APKaBHU
OpraH, oprai ayTOHOMHE MOKpajuHe, OpraH jeHHHIE JOKATHE CaMOYIpaBe, JaBHA arcHLja,
jaBHa cimyx0a, jaHM (OHMN, jABHH 3aBOJ MM KOMODa, NPHBPCOHO APYIHTBO UH|E CY H3JaTe
XapTHje Of BPEAHOCTH YKJBYYICHE Ha OPraHH30BAHO TPXHIUTE XapTHja O BPEJHOCTH Koje ce
Hayasn y PenyOnunu CpOuju unum gpxasy y K0joj ce IpuMerwy|y Mel)yHapOIHH CTAaHNApAU Ha
HUBOY cTaHIapAa EBporicke yHMje UM BUINM, 2 KOJH ¢€ OAHOCE Ha ITOHOUICHE H3BEMTaja U
JIOCTaBJBAKE TIOATAKE HAUIEKHOM PEryNaTOPHOM Tey. !

Hako ce HaBezeHa onpenda OJHOCH camMO Ha CTpaHKy, Wcto OM Tpebano yBakKuTH H
Kaga c©¢ IpPHIHKOM  yTBpjHBama BHacHUYKE CTPYKType cTpanke kao 75,01
-100% nMHAAPEKTHU WIH OVPEeKTHH BIACHUK CTPAHKE I10jaBH HEKO O HAaBeNeHHMX cybjekara.
Hrp. yKOIUKO je OCHHBAY IPABHOT JIHLA A, OPTAHH30BAHOT ¥ (POPMH JPYIITBE ¢ OrPAHHYEHOM

¥ g yman 8. cras 2. u 3. wunau 17. 3COH®T-a

9 @, unaun 8. cras 1. Tauka 4) ¥ 5) 3CTIH®T-a. Tauka 3) ucTor crasa ¥ unana 3CTTH®T-2 nuje penesantha ca
CTAHORMIUTA YTEPYHBAKLA CTBAPHOr BNACHMKE CTpatKe, OyAyNy Aa ce MCTa OJHOCH Ha BpILUEHE pajiby W Mepa IpH
TIPEHOCY HOBHUAHMX cpeicTaBa v cknagy ca wianom 11-15. 3CTIH®T-a, y cnyyajy kaga HOCIOBHHE OIHOC HHje
YCIIOCTABILEH, ONHOCHO HA TPHKYIUBALE TAKCATUBHO HAOPOjaHMX NOJATaka O [UIATHOUY W npumactry riahaiea,
Kana ce paju o TpaHcakuHju ox 1.000 eBpa HAM BHUIE, Y NMHAPCKO] FPOTHBBPELHOCTH.

0 5 uygaH 7. (KOjuM Cy PEryNNCaHe ONIITE pajibe ¥ Mepe JI03HABamka M Npalierba CTPaHKE), unad 35-41. (kojuma
Cy peryfucane mojauase paje U Mepe no3Hanawa v npahema cTpanke) u unan 42, u 43. 3CTTHOT-a (kojuma cy
perynucane NojeAHOCTaBIbeHe paiibe i MEPE NO3HaBarka M npahewsa cTpaHke),

2l g ypan 43. cras 1. Tauka 1) noarauka (2) W Tauka 2) meprauka (2) 3CTIH®T-a. Tpeba umarn y suly Aa
3CTIH®T-oM Huje npondcaH kiy3eTak of TpHOaB/kaa NONATAKA y LOTHERY 3aTBOPEHHX AKUHOHAPCKHMX
RpylITaBa, TAKO 1a [I0¢TOjH ofaBeza yTBphilRaka CTBAPHOT BNACHHKA Kaja Cy Y MUTAKY 3aTBOPEHA aKUHOHADCKR

ApPYLITBA.



oarosopromhy, nmpaBHo JMue b, Koje j& jaBHO aKUHOHAPCKO APYMTBO, Tpeba y3eTH Ia He
noctoju 0daBe3a JasbeT yTBPHHBaIba BIACHUYKE CTPYKTYPE CTPAHKE.

MehyTum, v cryuajy yenocTas/harma MOCIOBHOT OJHOCA €A JaBHWM Ipely3efieM wiu
IPUBPCIHUM APYIITBOM y BehHHCKOM Ip)XKaBHOM BIIACHHUIUTBY, uMajyhH y BUIOY Ja ce WIaHOBH
oprada ymnpaslbamka MOI'Yy cMaTpaTH (pyHKIMOHEepHUMa y ckiangy ca oapenbama 3CTIHDT-a?,
00RE3HUK MOXE PA3MOTPHTH pPa3/IMUHTE IPUCTYNE YKBYIYjyhH W Taj Ja KOHKPETHH IOCIIOBHU
ORHOCH He OM CaMo0 IO OCHOBY OBOT KpHTepHjyMa Tpebamd OHTU OKapakTepHCAHW Kao
BHCOKOpH3HYHHA. (OBO IpeBacXOOHO M3 pa3jiora MITO HaBeJeHa (H3MuKa JHUA HAcTyIajy y
DpodecHOHAHOM KallalUTeTy HCIpe[ NpaBHHUX JHIa. Y Ciy4ajy IOCTOojamkha AOLATHHX
HHARKATOPA, Kao IITO Cy HETATHBHA penyTauuja (GyHKIHOHEpa, NPaBHO JRIE MOXKe HOCPEeIHO
OUTH CBPCTAHO ¥ BHCOK CTETEH PH3HKA OJ Nparka HOBLA U (hHMHAHCHpama TepopuiMa. Takohe,
YKOJHMKO HaBeHCHA (DHU3MHYKA JIMIa YCIIOCTAB/Ba]y TOCNOBHK ONHOC Y CBOje MMe ¥ 33 CBOJ
padyH, ANH Y M€ H 38 PavyH NPHBPEIHOT APYIUITBA YHjH CY CTBAPHU BIACHUIM, IOTPeOHO je

NPHEMEHHTU [0jadaHe pajiibe M Mepe No3Hapama U npaliema cTpaHke, cariacHo onpendama
3CIHPT-a.

OcHOBH 3a CTUIlakE CBOJCTBA CTBAPHOL BJJaCHUKA CTPAHKE M IOCTYIaK
yTBphHBama CTBaPHOT BIIaCHUKA CTPAHKE

CmeapHu 6nacHUK CIpanKe Koja je npasHo auye

CrBapHK BIACHUK NPHBPEAHOT APYIUTBA, OAHOCHO APYIOT PaBHOT JTHIIA jecTe:

1. duspuko nunoe, Koje je MOCPeRHO WNH Hernocpenno mnmanan 25% wunm Bume
TOCNOBHOT yIena, aKiuja, Mpapa rjaca MIM IPYTHX IpaBa, HA OCHOBY KOJUX YYECTBYje Y
YIpaB/barby NPABHUM JIHUEM, OAHOCHO YYECTRY]€ Y KanuTary IpaBHOT AHLa ca 25% unu BuLIe
ynena, OqHOCHO (PH3UYKO NTULE KOje TIOCPEeNHO WIIH HeMOCPENHO uMa npeonnalyjyhn yTHnaj na
Bobeme mocioBa M poHouwrewe omnyka.? Ilpeosnabyjyhu yrumaj Ha Boljeme nocnora
IOHOIIEHE 0/UTyKa IPHBPENHOT APYIUTRA NoApasyMesa npeosnahy]yhu yuuaj dbusutxor nuna
(mocemoBaibe arCONYTHHX [IpaBa OMIyYdBalba MM alcoNyTHOr Iipasa ,,BeTa”) ¥ AOHOLISHY
OANyKa O (PUHAHCH]CKO] ¥ ITOCNOBHOj NIONHUTHIM CTpaHKe, Kao LITO CY: yCBajame MU H3MERa
MOCHOBHOT IIJIaHa IIPUBPEJHOT APYUITBA; [POMEHa JENaTHOCTH, IIpaBHE (hopMe H HavYHHA
MOCNIOBaka TIPUBPEHOr ApYLITBa; MONATHO 33yKHBaWe IIyTeM 3ajMOBa M KPELHTa;
JNOHONIEHE OJUTyKa O AUBHAEGHIAMA WM LPYIHM pacriojenama JoOHTH. Y OBHM cMepHUIaMa
U3pa3 ,,ancoyiyTHa IpaBa OUTyIMBamka” HIIH aliCONyTHO IIPaBo ,,BETa” 3HaYH Ja PUIMYKO JHLE
HUMa CIIOCOOHOCT fa CaMOCTaIHO JOHECE OITYKY WIH CTABH ,,BeTO” Ha HCTY 0e3 3ajeqHyu4Kor
JenoBama ca JpyraM nuumma. Takolje, cMmatpa ce ga ¢usudgko nulie MMa npeosnaljyjyhu
YTHIA] ¥ aKO ¥Ma IpaBo Ha MMEHOBame BelMHe AMPEKTOpa MIHM HNAaHOBA HaJA30PHOT oxbopa
NPUBPEIHOr APYIUTBA;, AKO J€ 3HAYajHO YKJbYYSHO Yy YIpaBjbame H Boheme MOCHOBHE
TMOMUTHKE APYIITBA (HOp. (HIMUYKO NHIE Koje HYje unaH oadopa AMPEKTOpa, amu PeloBHO
ycMepaBa M yTHYE Ha JIOHOUIEH:E OUTyKa 0,460pa JUpeKTopa WK Kajla 4IaH ApYIITBA KOj® HMa

22y, unau 3. cTas 1. Tauka 22)-27) 3CTTH®T-a
2 g, yman 3. cra 1. Tauxa 11) nograuka (1) 3CTIH®T-a



BefinHCKO yuemhe y OCHOBHOM KaMUTALY NpH KopHIUhey Tiacaykux Npasa YBEeK MJiK TOTOBO
yBEK yBaXkapa Iperopyke tor ¢wusuukor muua). Hehe ce cmarpatu na umajy npeosnaljyjyhu
yTHIa] hU3MYKa JHNAa - aJBOKATH, pauyHoBohe, KOHCY/ITAHTH 34 yiaraia, 1opese, QuHancHje
H CIIMYHO, KOJH IIPYKajy IpodecHOHATHE CaBETE W YCIIYre y CKIIay ¢a MPaBHiauMa CTPYKe;

2. OpU3MUKO NULE, KOje NPUBPEIHOM APYUITBY IIOCpeAHO (HHAMPEKTHO) 0be30enu niu
o0e3bel)yje cpencTea M 110 TOM OCHOBY MMa NpaBo fa OHTHO yTHUE Ha HOHOIISHE ONIyKa
OpraHa ylpaB/batha NPUBPEIHUM JPYIOTBOM NPHIHKOM OINYUMBaKba O (UHAHCHPARY H
MOCNOBaky.? Y nurawy je GH3NUKO JHLE KOjé HHje BHUAJBUBO Y BIACHHYKO] CTPYKTYPH
CTpaHKE, a KOj& II0 OCHOBY oOjpeljeHOr NpaBHOr [OOCHa, OJHOCHO MpPaRHOr OAHOCA (HIIp.
(UIYLM)apHOT MpaBHOr TOcia) MOcpefHo ode3belyje CpeAcTBa CTPAHOM W TIO TOM OCHOBY
OMTHO YyTVYE Ha OOHOIIEH:E OJNyKa OpraHa yIpaBbarkha CTPAHKE IPHIHKOM ONYYHBAHA O
dbHuHaHCcHpamwy H TIOCIOBADY.

KputepujymMn nporucaHd 3a YTBpLHBame CTBapHOr BacHHKa CTpaHKE HHCY
KyMYJIATUBHE Y OJHOCY HA jeOHO (PHU3IMUKO NHIe, MTO NPAKTHYHO 3HAUM Ja JeOHO (DUIHUKO
JHUE HEe MOpa HCIYHaBaTH CBE OBE YCJIOBEe na OW OWIO yTBpheHO Kao CTBapHH BNACHUK Y
cmucny 3CITHOT-a.

[TpunukoM MASHTAQHKAIM]C CTBAPHOI BIACHMKA CTpaHke o0Be3sHHK Tpeba fa BOOM
padyHa O TOME 2 je CTBapHH BIIaCHUK CTPaHKe W (PU3HUKO JUUe KOje ¥ KOHAYHOM 30mpy
BJIACHMINTBa HMa 25% MM BHINE Yiena, jep je Moryhe fa jemHo Gus3muxo nuue kpoz Mame
yAene y BHIIE IOBE3aHUX HPaBHHX JIMLA ¥ BIACHUUKO] CTPYKTYPH Yy 30upy nma 25% wimu BrIIe
BA4CHHILTRA.

Mebhytum, npuukom yrephuBama CTBapHOr BJACHUKA CTpPaHKe HHJE NOBOJBHO CaMo
YTBPANTH (PH3MUKO JULE KOje TIOCPEIHO MM HeIIOCpeNHO Ma HajMare 25% und BUIue yaena,
aK1Mja, TIpaBa rjiaca WM JIPYTHX NpaBa, Ha OCHOBY KOJHX YHYECTBYje Y YHpPaBJbary MPABHHM
JMIEM, OZHOCHO YJYecTBYje V KalMTaly HpaBHOr juua ca 25% wmt BaAme yxena, Beh je
moTpe0HO YTRPIOMTH Oa M HOPEeN HaBEASHOT JIHIA, HOCTOJH M (DH3UIKO JIHIEC KOje BPUIA
npeosnalyjyhu yruuaj win nocpenuo obezdehyje cpencrsa y ucrom upasaoM muuy. Hamwme,
NPUIYKOM yTBphHBama CTBAPHOI BIACHHWKA CTPaHKE KOja je MPaBHO JIHIE UNH JIUIE CTPaHOr
npasa, norpedHo je npoli Kpo3 CBe Halpen IPONHCAHE KPUTEPHJYME, Te YKOIHKO TOCTOjH
(HH3HYKO JTHIE KOje MOCPENHO HITH HEOCPEeaHO UMa HajMmarke 25% unu Bullle yaena, akugja,
TIpaBa Iiaca MM APYTMX TIpaBa, HA OCHOBY KOJHX YUECTBY|E Y YIIpaB/barby TPABHHUM JIHIEM,
OJHOCHO YUYECTBYj€ y KallUTaNy NpaBHOr Nxiia ca 25% Uny BHIIE YAeNa, a TOCTO)H B GH3HYKO
JHUE KOj€ IO APYTOM IIPOHCAHOM OCHOBY YTHUE Ha HOHOWIEHE OJUTyKa, KA0 CTBAPHH BIaCHHK
cMaTtpa c€ M TO JPyro Nuue, Te je NOTpeOHO YTBPOHTY ¥ NPOBEPUTH M FLETOB MOEHTHTET, a
uMajyin Yy BUOY UMEBCHHLY & OHO OHTHO yTHue Ha NOHOLIEHE OANYyKa cTpaHke., Jlakne,
NPRIMKOM YTRPHHBAkA CTBAPHOT BIACHHKA NOTPeOHO je TIPOBEPUTH H A4 JIH J10CTOW (UIMUKO
JHIE KOje YTHYE Ha HOHOWIEHE OTYKa, a HEe CaM0 YTBPAHTH PU3MUKO JHNE Koje HMa HajMambe
25% wnm BUILE yiena, akuuja, [Ipasa riaca WM OPYTUX NpaBa, Ha OCHOBY KOJHX YUECTBYJE Y
yIIpaBJbarby IPABHHM JIHIEM, OAHOCHO YYECTRYje Y KaruTany DpaBHor THua ca 25% MK BHIe
yaena. [Ipu ToM, 0BO nuie He Tpeba momcroBellMBATH ca MHIEM KOje j& PEruCTPOBAHO 3a
3aCTYIARE KA0 OPTaH yIpaBe NPUBPELHOT APYLITBA WK APYroT NpasHOr Jmua, Oyayhu na je y

B g upan 3, ¢ras 1. Tauka 11) nogradxa (2) 3CITHOT-a



3CITHOT-y mocebno mponycaH HauuH YTBphMBarka M IIPOBEpPEe HICHTHUTETAa 3aCTYITHHUKA
NpaBHOI NHMLA W JIMIA CTpaHor Mpasa.? J{akie, NMHIE KOje je perucTPoBaHC 3a 3acTylarbe
I[paBHOT NWIia WIM JIHMIA CTPAHOr IpaBa camo Ho ceGy HUje W CTBAPHM BIACHHK CTPAHKE,
YKONUKO He MCITyHaBa HEeKH O MPONHCcaHuX KPUTEPH]YMA, KOJM Cy HApe,| HaBeACHH.

Taxobhe, npunuxkoM yTBphHMBamka CTBApHOT BNACHHKA cTpaHke Tpeba UMaTH Yy BHIY

cnejehe YABEHUNE!

- ma HcTo (U3MYKO JTHIE MOXKe Y jJEOHOM TPABHOM JHIYY OHTH JMpPEKTHH H
HHAHPEKTHA BJIaCHUK, Y KOM CJIyJajy ce TPOLEHTH BHACHUINTBA TOT (PUIMUKOT
nuia cabupajy;

- 30Mp MPOUEHTYATHHUX YIeNa CBHX 9IAHOBA Y BJIACHHIUTBY (KaITHTANY) MPaBHOT
nMua, crtpanke Mopa 6utn 100%;

- 3a Qu3WyKa AMla Koja uMajy YAEO Yy BIaCHUILTBY Mame 0O 25% yrena, yeex Tpeda
npuMeHuTH apyre 3CITHOT-oM nponucane KpUTeprjyMe 3a YTBpYHBAkE CTBRPHOT
BAACHMINTRA, Pajy YTBpHHBarea Jla Jin UMa)y npeoBnalyjyhu yTHa] HIA DOCPEIHO
00e30ehy]y cpencTBa y UCTOM MPaBHOM JIMLTY, K20 IITO j& Hanpex ONHCAHO;

- YKOJMKO je OCHHBAY CTPaHKe, K0ja je TIPaBHO JUUE, APYTO MPABHO JIHLE MITH BHIIE
IPYruX TIPaBHUX JHLE, MOTPpeOHO je YIBPAUTH BIACHUUKY CTPYKTYPY U IPaBHOI/HUX
JML2 KOja Cy y BIACHHYKO] CTPYKTYPH CTpaHKe, Kako OW ce YTBPOMO CTBAapHH
BTIACHHK CTPAHKE, KOJH je YBeK (PU3HYKO JHLIE,

Hocmynax ymspliusarea cmeapHoe 61ACHUKA NPAGHOZ TUYA U AUYA CIPAHOZ Npasa

OO6Be3HUK je OY:XaH Ja YTBPAH HJSHTHTET CTBAPHOr BIACHUKA CTPAHKE KOja j& IIPaBHO
NHLE WK JHLE CTPAHOr IpaBa, NaKie W TpacTa, npudasipameMm ciegelimx moparaxka: UMe,
npe3rMe, NaTryM U MecTo pohema m npedHMBanMiuTe HIM OOpaBUINTE CTBAPHOT BIACHHKA
cTparke.” HaBemene nomatke OOBe3HHMK Je AyXKaH Ja YHECe M y €BHICHLH]jE O CTPaHKaMa,
ITOCIOBHUM OJTHOCUMA M TpaHcakivjama.”’

Unanom 25. 3CITHOT-a nponucax je mocTynak, OAHOCHO HAYHH YTBPHHBaa CTBApPHOT
BITACHHKA CTPaHKe KOja je TPaBHO JIMLE HIH JHUE CTPaHOr rnpaBa U OOBE3HHIHN CY OYKHH Ja,
NPHIHKOM YTBPHUBARka HCTOT, TO YHHE IO IPOMHCAHOM PENOCTeNny:

1. Hajnpe, ofpe3nMk je AyXkaH Na Hanpen HaBEACHE mojarke NpubGaBH yBHIOM Y

OPUTHHAN WM OBEpPEHy KONH]Y NOKYMEHTalMje W3 Perucrpa KOju BOAH HANJIEKHU

OpraH Ap)KaBe ceaWIITa CTpaHKe, K0ja He cMe OUTH CTapHja O WeCT MecelUr Of HaHa

M37aBarba, YHjy KOT]y UyBa Y CKIaNy Ca 3aKOHOM U Ha X0j0] 0OBE3HHK YIHCY]E HaTyM,

BPEME M NHYHO HME JIHNUA KOj€ j& H3BPILMIIO YBUI Y OPHI'MHAN M OBEPeHy Komwjy. >

g, unag 21. 3CITHOT-2

%6 g, yan 25, ¢ras 1. 3CTIHDT-a

2 g unan 99. crae 1. ravka 13) 3CMTH®OT-a

2 5 ypar 25. craB 2. 3CITH®T-a. Tpeba uMaTH y BUIY [a 32 pasinuky Of AOKYMEHTALM]E KOja ¢& ONHOCH HA
yTephHsaLe ¥ IPOBEPY HISHTHTETA CTPAHKE KOja j& NpaBHo Nxlia M koja He cMe BUTH cTapHja Ol TPH Mecela ol
nana wigasawa (unan 20. c¢ras 3. 3CIMH®T-a), fokyMeHTalMja Koja ce OSHOCH Ha yTephiiBame naeHTHTETa
CTBApHOT BAACHMKA NPABHOT NMHLA U NIHLA CTPAHOT Npaka He cMe GMTU CTApHja IIeCT MEeCeLM OX 1aHa W3aBatLa.
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Kana cy y nutawmy npaBHa nMia perucrpoBaHa y Penybmunm CpOuju, yBUAOM Y
pewrerse AlIP-a unu yBHZAOM Y H3BOX O DETMCTPOBAHMM NONANMME O IIPHUBPEHHOM
cybjexry, koju u3naje AIIP, obBelnnk Moxe npubaBUTH NONATAK O HMEHY W
Ipe3uMeHy U jeauHCTBeHOM MaruyHoM Opojy rpabana (y mamem Ttexcty: JMBI)
CTBAPHOT BJIaCHUKa CTpaHKe, KOju Je apxapbaHuH PenyOmuke Cpbuje. Mehyrom,
3CITHOT 3axteBa nma oOBe3HHK. HOpER TIONaTKa O MMEHY M IIPE3UMEHY, Mopa
npudaBUTH NOJaTaK W O JaTyMy M MecTy poljema®, Kao ¥ moJiaTak o npeOHBalHLITY
Hin OOpaBHINTY CTBAPHOI BIACHUKA CTPAHKE, a KOJH HUCY CAIPXKaHU Y PeIUeHY MM
u3Boxy AllP-a, Jlopes HaBeOEHOT, YKOJMKO C€ Kao CTBApHM BJIACHHUK CTpaHKe
NOjaBsbyje (U3UUKO JHIE, KOje je CTpaHu ApKaBJbaHWH, OHNA CY Y pPeIlelY HIH
mpony AllP-a campykaHu MOAAIM O HEMOBOM MMEHY M TIpe3NMeHy, Opojy macoia |
JpKaBA W3[aBaiba, a He U NOJald O AaTyMy H MecTy poljema, mpeCUBIMIITY WIH
60paBHUIITY.

Hnp. yeupom y opurmHali WiM OBEpeHY Komujy pemewma AlIP-a o0Be3HHMK MOXe
YTBPOUTH HOCHTATET CTBAPHOT BIACHMKA cTpaske (0e3 CBUX TOAATKa Koje je ayxaH Aa
npubasyu npema unaxHy 25. crag 1. 3CIIH®T-a, nna je crora noTpebHo ma HenocTajyhe
nopatke npubasu Ha apyru, 3CIIH®T-om rponncad HauwH) ¥ Ha KODHjH pEUICHA
YOHCATH OaTyM, BpeMe W JIMUYHO MME JIHL2 KOje je W3BPIIMNO yBUZ Yy peweme. Meto
BXH M 32 JOKYMEHTAlM]y U3 PErHCTPa, KOji BONY HANNIECKHH OPraH APKABE CeIHLITa
CTpaHKe, IIpU uYeMy OOBE3HHK MOpa BOAMTH padyHa Ja M JOKYMEHTalWja M3 TOr
PETUCTpa CaJpXH CBE MOJATKE O CTBAPHOM BJACHHKY, KOjH CY IIPOIIUCAHU YNaHOM 25.
crag 1. 3CITHDT-a.

Taxolje, HapeneHW NoJaly ce MOIY NpUOABHTH M HEMOCPEIHHMM YBHAOM Y 3BaHHYHH
jaBHH peruceTap y ckiamy ca ogpeadama wiana 20. cras 4. u 6. 3CIIH®T-a, ognocso
HEMOCPEIHUM YBHJIOM Y PETHCTAP KOJH BOAM HAMIEKHM OpPraH APKaBe CEAHINTA MU
OpYTY 3BaHWYHY jaBHU peructap.’® OOBE3HUK je NysKaH Ja Ha OALITAMITAHOM U3BOMY U3
TOT PETHCTpa, KOJU YyBa Y CKJI4AY Ca 3aKOHOM, YOHIIE NaTyM, BpeMe M JTMIHO HMe
nYLa Koje je U3BPLUANIO YBHI. Ao ODBe3sHHK MOCYMIba Y MCTHHHTOCT NPUOaBIBEHUX
NOJIaTaKa Jy:KaH j& Aa 0 TOME NpHOaBU NHCMEHY H3jaBy CTpaHKe.?!

Haxne, 06Be3HHK MOXKE YTBPAMTH WJASHTMTET CTBAPHOI RBIACHUKA CTpaHKe W
HEMOCPENHUM YBHMJOM Ha CajT 3BAHMUHOI JaBHOT PETHCTPa M IUTaMNAkEeM H3BOAA Ca
TOT CajTa, OMHOCHO WITaMIIameM MHTEPHET CTPAHMIIE Ha KOjO] Cy caup:aHy Mogamny o
CTBAPHOM BIACHHMKY CTpaHKE. YKOJMKO OJINTAMIIaHW M3BOM W3 jaBHOT perucipa eeh
CafpXH JATyM W BpeMe YTBpJHBama MJCHTHTETa CTBAPHOI BIACHHKA CTPaHKe, HUje
noTpeOHO MOHOBO HAKHAAHO YHOCHTH MCTC, Beh je JOBOJBHO YHETM NHYHO HUME JIHIA
Koje je w3Bpmmnno yeua, Taxohe, Tpeba HMaTH y BHAY ¥ Ja OJIITAMIAHU K3BOA ca cajTa
ATIP-a He cagpxu cBe Mpondcane MOAaTKe, OAHOCHO Ja He Cagp Ky MoJaTak 0 AaTyMmy
y MecTy polersa, Kao HU momarak o NpedHBAIMIUTY, OJHOCHO OOpPaBHIUTY CTBApHOL
BIACHUKA CTpaHKe, Beh caMo mnojarak O uMeHy H npesumery H JMbI'-y cteapmor

® Wz JMBT-a sumbuB je nojaTak o naryMy poliewma u on 1976, rogwHe o mecty pohema (QHIMYKOr NHUA,
OOHOCHO 10 1976, roaute 0 npeCUBANHIITY GH3MUKOT AHUA.

%0 . gnan 25. crag 2, 3CITH®T-a

3'p. wnau 25. crase 2, 3CIHODT-a
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BJIAcHHKA crpanke. Ilopen HaBemeHor, TpeGa BONHTM pauyyHa W Ja JH ONIUTAMITAHH
M3BOM ¢a cajTa 3BAHHYHOI jaBHOT PErucTpa ApaBe CENUINTa CTPAHKE CaipiKd CBe
nopatke w3 wiaHa 25. cras 1. 3CIIH®T-a, Te yxommko He cagpxu, moTpebHO je
npubaBuTyH Henocrajyhe nogarke Ha apyru, 3CITHO®T-om nponucay Ha4yuH.

IMpunuxoM yrephHBamka CTBApHOT BIaCHHKA CTPAHKE HETOCPEAHHM YBHIOM Y

3BAHHYHM jaBHM perucrap Moryha je:

WpenTudukauyja cTBApHOT BIACHWKA _TPABHOr JIHIEA PETHCTPOBAHOr Y
Penybmunn Cpbuju Axo 00Be3HHK YTBphyje MIOSHTUTET CTBApHOr BIACHUKA
CTpaHKe Koja je IpaBHO JHIle perucTpoBano y Penybmuiuu Cpbuju, yBUIOM Ha
spanmand cajt AlIP-a: http:/pretraga.apr.gov.rs/unifiedentitysearch, Haxon
IIpeTpare IpUBPENHOT NPYIUTBa HO IIOCAOBHOM HMEHY WIM MaTHYHOM Opojy,
noTpeOHO je OTBOPHTH Tab ,,uNaHOBU™, THE CE 3a CBAKOr UJaHa I10)eIHHAYHO,
MOpe] IEroBor HOMHMHAIHOT /WM MPOLEHTYNAHOT YAena Y KamuTany npaBHor
nuna, Hanaze ciexehn mojanm:

1) 3a nomahe QHIWYKO NHHe - NHYHO MME H jJENHHCTBEHH MaTHYHHU Opo]
rpalasa;

2) 3a cTpaHUa - JIHIHO MMe, Opoj nacolna U ApXapa M3/aBama, ONHOCHO THYHK
6poj 3a cTpaHna, OLHOCHO OpOj JIHYHE KapTe CTPaHIIA I 3eMJba U3/1aBarba;

3) 3a nomahe npaBHO NHIE - NOCIOBHO HMeE, anpeca CeAMINTa H MAaTHIHHU Opoj;
4) 3a cTpaHO TpPaBHO JHLE - TIOCTIOBHO UME, aapeca ceUIITa, 6poj MoJ KOjuM ce
TO [IPABHO JUIE BOOH ¥y MAaTUHHOM PETHCTPY M APXKaBa Y K0joj je TO JHLE
PerucTpoBado.*

Taxohe, Ha cajty AIIP-a jaBHO cy /mocTyIHE OOMYKe peracrparopa, Koje takohe
MOTY TIOCITYXHTH Y HABEJCHY CBPXY.

Haentndukanyja cTBAPHOr BIACHHKA IPABHOT LA PETHCTPOBAHOT Y JPYIOj
npxapu Kaga cy y NdTamy TpaBHA JHI@A PErUCTPHOBAaHA Y HEKO) IAPYroj
IOpykaBd, OOBE3HMIH MOTY YBHJ Y 3BaHWYIHH JaBHH PETHCTAp APXABE CEMUIITA
TIpaBHOT JHIlA M3BPOIUTH, Ha npumMep, romohy cienehux aMHKOBA:

http://www.ecrforum.org/worldwide-registers/, http://www.ebr.org/,
https://opencorporates.com/, https:/fwww.gov.uk/get-information-about-a-

company u https://www.step.org/.

Tlopen HaBemgeHOr, nojarak 0 MaTHUHOM Opojy momalier MM CTPaHOT IIPABHOT JIMIA,

Koje )& ocHUBAY Aomaher OpasHOT Juua, NOCTYHaH je Ha 3BaHHuHoM cajTy AllP-a, mro
00BE3HHKY MOKE IIOCITYKUTH 32 1a/be YTBphHBame CTBAPHOT BIIACHUKA, KOJH j& YBEK (PH3HUKO
nuie. McTo Bayky ¥ 3a cajTOBE CTPAaHMX 3BaHMYHHX JABHUX perucrapa IpHepeqnux cyGjexara.

Kana je y nuramy yisphusame ¥ Oposepa MASHTUTETA CTBAPHOr BJIACHUKA IPaBHOT

NHIEA PErHCTPOBAHOT Y APYTo] Aprkaru Tpeba nMaTn y Buay ga je SCITHOT-om nponmcano na
e MOJALM O CTBAPHOM BIACHYKY MPABHOT HIA, KO)€ j&€ PErHCTPOBAHO ¥y APYIO] ApPMKasH, MOTY
npubaBATH YBUAOM Y ODHIHHAT WM OBEPEHY KOIHMjy NOKYMEHTAlMje U3 CTPAHOT PerucIpa
TNpHBPEAHNX CyOjeKaTa WIH HEHOCPEAHHM YBHIOM Ha 3BaHMYHH CajT TOI DPETHMCTpa, He

325 anau 92 3akoHa 0 npuspenuuM apywremmMa (,Cnyx6Genn rrackux PCY, 6p. 36/11, 99/11, 83/14 - np. 3axon,
5/15, 44/18 u 95/18, y naspem Texcry: 311/1)

12



jaxTeBajyhu [a NoKyMmeHTanMja (HIp. peuiere) MM ONWITaMOaHM H3BOA Ca cajTa CTpaHOr
3BAHUYHOT jABHOT PErHCTPa DPUBpeAHUX cybjexaTa Oyay IpeBeIeHH HA CPIICKH Je3HK.

2. Cneneha moryhHoct, xoja je nponucana 3CITH®T-oM, 3a ciiyyaj ako U3 3BaHMUHOT

jAaBHOr permcrTpa, OXHOCHO perucTpa KOjU BOMM HAUIEKHH OpraH Ap)KaBe CEAUINTa,
HMje Moryhe puOaBUTH CBE NOJATKE O CTBAPHOM BIACHUKY CTPaHKE, jecTe Jid je ¥ TOM
crmydajy OOBE3HHK OyKaH Oa NOJaTKe KOjH Hexocrajy mpubaBHM H3 OPHTHHAIHOT
OOKYMEHTa WIH OBepeHe KOMHuje JOKYMEeHTa WIIH ApYTe NOCIOBHE HJOKYMEHTaLH]e, KOjy
MY HOCTaBJha 3aCTYIHHK, IPOKYPHUCTa HIIH IYHOMORHHK cTpatke.™
3CITHOT-om je, jakie, IpoNKHcato na y cnydajy fa o0Be3HHK He Moxe MpubaBATH CBe
TOJATKe O CTBAPHOM BIACHUKY CTPAaHKE W3 3BAHWYHOI jABHOT PETHCTPA, OAHOCHO
perucTpa Koji BOAM Ha[UIeXKHH OpTaH JpiKaBe CeIUINTa, Xa je AY)KaH Oa TOJaTKe KOjH
HEHOCTa]y, IpnbaBy H3 OPHTHHANHOT JOKYMEHTA HIH FErOBE OBEpeHe KOMM|e MIM K3
apyre TMOCIOBHE AOKYMEHTauHWje, He 3axTeBajyhu ja HaBeaeHa IoKyMeHTaudja Oyie
npeBeieHa Ha CPICKY je3UK.
[TocnoBHa HOKYMEHTALH]a MOXKE C& Pa3NHKOBATH HAPOIHTO Kaja Cy y IUTAlby CTpaHa
npaBHa JUHA, & MOXKE OOYXBAaTUTH yroBOPE O OCHMBAWY HIM HPYTH OCHHBAYKK aKT,
CTaTyTe, OMUIYKE YHPaBHUX U HAA30pHUX onbopa, pazHa ornamliersa, yroBOpe WiaHOBa,
KBUTY aKUdoHapa, yroBOp O TIOBEpaBaby, FOMUIIGH H3BeINTa] M cnuuHO. [Ipumukom
HAeHTH(HEKAIM]€ TPasHOT JHULNA W CTBAPHOT RBIACHHMKA WPaBHOr JHMUAZ MOTY Ce
KOPUCTHTH PETUCTPH KOJH BOAE PErHCTPAlMOHM ATeHTH/3ACTYIIHWIM KOjH HMajy
TO3BOSMY 32 pal Yy CBOJUM HpKaBama, IIOX YCIOBOM [a C€ H3 OBHX pErHcTapa
HECYMISMBO MOXE YTBPOUTH MICHTUTET CTBAapHHMX RiacHuka. (Octana MNOCIOBHA
HOKyMEHTalja MOXKe OUTH pa3HoNKa, HAPOYUTO KaJa ¢y ¥ NMUTamy AeCTHHAUM]e Koje
Cy HO3HaTe Kao o(-HIop OXHOCHO TIOPECKM PAajeBH H MOXKE OOYXBaTUTH HIP. pa3He
OCHUBAYKE aKkTe, CTATyTe, IOTBPAE O OCHHUBAMY Y CKIady ca BaxelnMm mponucuMa
onpehere apxape, IOABPIE O aJpecH CeQULITa, HOTBPAE Aa KOMIaHHja Z0Opo mociyje
(Certificate of good standing), pasHe ceprudukare © aKUHOHAPHMA, CTBAPHHM
BNaCHMIUMA WU YIpaB/hauMMa WIH 3acTynHHuuMa onpeheHe KOMUAHMjE, pa3HU
H3BOJM K3 PEeruMcTpa KOjH Hajueiuhe caipke AaTyM OCHHBAMA, HA3MB ATEHTA IPEKO
KOjer ce KOMIIaHM]a PETUCTPY]e, aApecy U Cil.

3. 3atuM je, kKao iexeha MOryhHOCT, IIDOMHCAHO Ha NHoJaTke, Koje u3 06jeKTHBHHX
pasnora Huje Moryhe npubaBHTH Ha HEKM O NPETXONHHUX HauwHa, O0BE3HUK MOXE
npubaBUTH H YBHAOM Y KOMEpIHjafHE UNH JPYyre J0CTymHe (aze w M3BOpE mojaraka
WNH W3 TIMCMEHE W3jaBe 3aCTYNHHKa, IPOKYpHCTe HIH IyHOMoRHMKa ¥ CTBapHOr
BlaCHHKA CTpaHKe. Y TOCTYNKY YTBphuBama HASHTHTETA CTBAPHOI' BIACHUKA,
00BE3HUK MOeE [(a TPHOAaBH KOIHjY JIMUYHOT JOKYMEHTA CTBAPHOT BJIACHHKA CTpaHKe. >
OO0BezanurMa je Ha paclolaramy IIMPOK CHEKTap KOMEPUHWjaiHHX, OMIUTHX H
crienujanu3opanux 0aza noparaka Koje ce MOT'Y KOPHCTHTH 32 YTBPHHBAE U TPOBEPY
HIOEHTHTETA CTBAPHMX BIAcHHKa, Oepse, Oase mopmaraka Koje ce ojHoce Ha aomalie H
crpade QYHKIMOHEPE, TIOJALM 10 KOJHX ¢e MOXE HONH Ha MHTEPHET IpeTpaXHBayuMa,

33 B, unad 25. cras 3. 3CTIH®T-a
g, wyad 25. crae 4. 3CMH®T-a
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OyTeM IOTamMmaHux Meaxja u ap. Ox pomahmx xoMmepuujamHux 6aza TojgaTaka Ha

pacnionaramy cy, upuaMmepa pagd: Bisnode, [locnoru, Bonuter u Intelligence, a on

CTpaHMX KOMEpUHMjalHux 0aza rmojataka, Ha npumep: Amadeus, Scoring, World-check,

Factiva, Lexis nexis, Thomson Reuters, Targens, Orbis u First Pass.

[TucMeny M3)aBy MOpeN 3acTYIHHKA, MPOKYPHCTE WK MyHOMORHMKA MOpa JaTH B cam

CTBapHH BIACHUK CTPaHKe, 4 y MOCTYNKY yTBphHUBama WISHTATETa CTBAPHOT BIIACHUKA,

00BE3HHK MOJKE Ja IpUOaBH KOMM]Y TUYHOT ZFOKYMEHTA CTBAPHOT BIACHHKA CTPaHKE.

O6ge3nuun Tpeba na BOLE pauyHa Na IIMCMEHY H3jaBy MOTY NPUOAaBUTH TEK HAKOH LITO

IOKYMEHTY]Y Ja Cy HCUPHETH NpeTXOfHe MOTyRHOCTH 3a yTephHBarbeé HICHTHTETA

CTBApHOT BIACHHKA CTPaHKE.

4, Axo o0OBe3sHHK, HAKOH MpEeNy3VMama CBUX HANOpeX HaBEACHHX palmb¥ HUE Y
MOTyRHOCTH Ja YTBPAM CTBApHOI BIIACHMKA CTPAHKE, MyXKaH j& Xa YTBPAH UOCHTHTET
jemHOT UnH BHIUE QUIMYKUX HUA Koja 08aBmajy OYHKIIM]Y HajBHIUET PYKOROJCTBA Y
cTpany. OOBe3HUK je€ AyXKaH fa JOOKYMEHTYje paile H Mepe, Mpeay3ere pamu
yTBphHBakba HACHTHTETA CTBAPHOr BIACHHKA CTpaHKe, OJHOCHO Jia HMa MaTepHjaiiHe
NoKa3e y BHAY UPHUKYIJBEHE JOKYMEHTAUMje N2 je M3BPIUMO CRE INPETXOMIHE KOpake,
ANy ¥ Ja Mopes Tora HUje YCeneo Aa YTBP/U CTBapHOT BIACHHKA CTpaHKe.”

Ko obapsba (yHKIM]jy HajBUIIEr PYKOBOJICTBA ¥ CTPAHIU, PETYIHCAHO je MPOTTHCHMAa™®

M HHTCPHUM aKTuMa cTpaHke. Ha 3BanuusoM cajty AllP-a ¢y moctymHd nojauy o

JHYHOM WMEHY ¥ JeOUHCTBEHOM MaTHYHOM Opojy rpabaHa unaHoBa HajBuiner

PYKOBOACTBA, a KOjH IOfald MOry OWTH mojla3Ha OCHOBa 3a IpudaBIparme MPYTHX

DPOTMCAHMX [IOJATAKA.

[To ce THYe NpoBepe HWACHTATETA CTBAPHOT BIACHMKA CTPaHKe, OOBE3HHK je JAyKaH [a
Ipefy3Me pasyMHE Mepe Na MpOoBepH HACHTHTET CTBAPHOT BIACHHMKA CTpPaHKE, TaKo Ja y
CBAKOM TPEHYTKY 3Ha BIACHHUYKY W YNPAaBBAUKY CTPYKTYPY CTPaHKE M A4 3Ha KO CYy CTBapHH
BIIACHULM CTpanke.”’

OOBe3HUK WHTEPHUM aKTOM Je(pMHHIIE INTa CE CMaTpa CJIONKEHOM BIACHHYKOM
CTPYKTYPOM ¥y Cly4aly Kaja ce Kao CTpaHKa WIM IIpaBHO JHLE Y BIACHUYKO] CTPYKTYDPH
CTpaHKe TojaBJeyje o(-IIOp NMpaBHO JULE, INTO je NOKEILHO PajH yjeQHayeHe IIPUMEHE U
fojper pasymeBarma CIOXKEHE BJACHHYIKE CTPYKTYpPE OJI CTpaHe CBHX 3allOCHeHHX KOJ
00Be3HHUKA.

35 B.unau 25. cras 5. 3CITHDT-a

36 lpema unady 3. ctas . tauka 28) 3CITH®OT-a najBuile pykOBOACTBO jecTe SAMuUE WIM Ipyna JHUa Koja, y
CKIaZy Ca 3aKOHOM, BOAH M OpraHusyje rnocnosame 00BE3HMKA ¥ OATOBOPHO je 3a 00e3behuBatbe 3aKOHHTOCTH
pana. ¥ cxnany ca 3[1J-oM y 3aBucHOCTH of ripaBHe (opme MPUBPEAHOr IPYHITBA, KAO HAJBHIIE PYKOBOICTBO
MOTY C€ MOjaBHTH: AMPEKTOp, AMpeKTopM, 0Z00p AMpeKTopa, M3BPIUHU 0A00p M HALIOPHH oafop, a YNpaBHH
0100p, aKo je noceGHMM 3aKOHOM NMPOMKMCAH kao ofaBe3aH opraH ynpaesbama (B. 4l. 10 6 cTas 1. Tayxa 2) 3akona
0 ¢unancHjckom nusdary (,,Cayxbern rmachuk PCY, 6poj 55/03, 61/05,31/11 u 99/11 — ap. 3akonu)

3 g, unan 25. ¢tas 6. 3CMTHOT-a. V QAT npenopyuu 24, y dbycHoTH Ha crpaun 85, je nedurncado wra ce
cMartpa pasyMuAM Mepama: ,JIpenysere mepe tpeba ga OyXy cpasMepHe HHBOY PH3MKa, YTBpHeHOr aHanmu3oM
pH3HKa, WK CPA3MEPHE CIOKEHOCTH BRACHIYKE CTPYKTYPE CTPAHKe WM NPHPOLH KOHTpomHmyher yTHuaja nuua
KOja MMajy BIACHHYKe YAeNe WIH akiuje.”
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Hnp. yKonuko je nmpuBpeAHO APYUITBO PErUCTPOBAHO Kao APYLITBO C OrPaHHUCHOM
oAroBopHOMmMAY rAe Cy Kao OCHMBAa4YM YIHcaHa o(-IIop NpaBHa NHNa O KOjHX CBAKO WMA TIO
20 % yzena y xamuTany, oBa GopMa MOXKE Ce& CMaTPATH CHOMKEHOM BIACHUYKOM CTPYKTYPOM.

CmeapHu 8RACHUK CIMPANKe KOJa je QU3UUKO nule

CrpaHka u3 umada 3. ctas 1. tauka 10) 3CITH®T-a, koju nedmuume crsapHOr
BJIACHHKA CTpaHKe, Kako je Beh HaseaeHo, yksbyuyje w usmuko muue. Ilojammema pany,
CTBapHM BIACHWK CTpaHKe Koja je (DM3HYKO NHUE je (U3MYKO JHIEe Koje IOCPeIHO WM
HEMOoCPeHO KOHTPOIMIIE CTPAHKY.

Mo KOHTPOIOM CTPAHKE MOAPa3yMeRa Ce KOHTPONA TPaHCAKIHje HJIH ITOCTIOBHOT
OIHOCA KO0ja 3a YIPaKTH4HY MOCIEeANLY HMa TO a CTPaHKa He ITOCTYIa 3a CBO] PatyH, HIIp. aKo
CTpaHKa Koja je (PU3WYKO JMUE YCIOoCTaB/ba MOCIOBHH OAHOC WM BPUIM TpaHCAKLM]y Y
NPHCYCTBY APYror (UINYKOr Auua of kora NoOHja WHCTPYKHHje HIK BPHIM TPAHCAKLHM]y
guTajyhd Oeleiuky ca WHCTPYKHH]aMa H CIHYHO, MOXE C€ ITOCYMEaTH Jia APYro IHIE
KOHTPOJIMILE CTPAHKY, OJHOCHO Kaga CTpaHKa OTBapa padyH y CBOjE HME, a CTBapHPl uManarg
CpencTaBa B HaJIOrONABALl TPAHCAKIHM|E je HEKO APYro JIHLE.

Hocmynax ymephusarea cmeapHoz 61ACHUKA CIPARKE KOja Je husuuko ruye

O06BEe3HHK MOKC CBOJUM YHYTpAallbBM akTHMa ONKe YpeAMTH HaudH Ha Koju he
WICHTU()HUKOBATH CTBAPHOT BJIACHUKA CTPaHKe Koja je (H3MYKO JHie, Na Tako MOXe
MPeABRASTH, Y CKJIaNy ca aHaJIH30oM PH3MKA O] Npamka HOBLA H (HHAHCHpaka TepopH3Ma, Aa
by3HUKO NHIE KOje YCnocTassba NOCIOBHY OJHOC, OJHOCHO BPIIM TPAHCAKIU]Y MOITYHU H3jaBy
¥ K0joj hie HaBeCcTH y umje UMe U 3a YHjH payyH TO I{LE MOCTYyIia.

V1BphuBame WM [OpoBepa HIEHTHUTET2 (H3UYKOr [HUOA, KOjé J& CTBAPHM BIACHHK
CTpaHkKe, Koja je PpusHuko nune, piuu ce npudapmkameM cienehix mogataxka: UMe H Ipe3ume,
JaTyM H MecTo poljema, npedrsanumre nnu dopaprmute U JMBI puzuukor nuiia, Kao # BPCTY
u 6poj nuUHOT AOKYMEeHTa, HA3WB HM3/aBaotla, NaTyM ¥ MECTO H3fgasarka. HaBeneHu nopanu ce
npubaBba)y YBHAOM Y JHYHH JOKYMEHT y3 o00aRe3Ho NpHCYCTBO nulla 4Hja ce
HACHTUQHKaNMja BPIIH. AKO K3 TOU JIOKYMEHTa HHje Moryhe NnpuOaBHTH CBe IpOMUCaHE
ToJlaTKe, NoJauM Koji HejocTta)y npubasmsajy ce w3 apyre cnyxbede ucmpage. [logauu xoje,
¥3 00jeKTUBHHX pa3nora Huje Moryhe npubasHTH Ha Ta) HauMH, npudasisajy ce HEIOCPENHO
O CTpaHKe. AKO IPHWIMKOM yTBpljUBama W IIPOBEpe UACHTUTETa CTPaHKe OOBE3HUK TIOCYMIbA
Yy HCTHHHTOCT HPHKYTUbEHHMX NOAaTaka WM BEPOAOCTOJHOCT HCIIpaBa H3 KOjHX Cy MOAAIH
npubas/beHM, AYXKaH j€ Oa OJ CTpaHke NpuOaBM IMHUCMEHY H3jaBY O MCTHHHTOCTH H
BEPOJOCTOJHOCTH IoJaTaka ¥ uenpasa. [IpunukoM naeRTHGUKANM]e GHIHUKOT IMUA 0OBE3HHK
je nyxan ma npuGasy (GOTOKOMHjY JHYHOr HOKYMEHTa TOI NHLA, KOjy WyBa y CKIamy ca
3aKOHOM, ¥ Ia Ha UCTO] YITAIIE JaTyM, BPEME ¥ JIHYHO BMe JIMIa KOje je U3BPILWIO YBUL.*

3% 5. yan 17. 3CITHOT-a
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CmeapHu erachux auya epahanckoz npasa

Crpanka, y cmuciy 3CITH®T-a, moxe, usmely ocrasior, 1ope/ IpaBHOT Iuua 6uTd 1
nuue rpabanckor npasa, koje 3CITHOT nedunnme xao yapyxema nojefuHaLa Koja YOPYXKY]Y
un hie yupy XuBaTy# HOBaLl WM APYTY UMOBHHY 3a oapeheHy Hamery.” V rmuTamy cy CBU OHH
KOjH HMCY IpaBHa JIHIA, IPeAy3€THHIIN Uy GH3KUKa THlia, a MOTY A2 HMajy pauyH y OaHmy.

Hawe, tpeba pa3nukoBaTu YOPYXEHE, KOje HeMa CBOJCTBO IPABHOT IHIA M KOje
IpencTaBkba JUie TpahaHcKor Ipasa 0 YAPYKEha KOje HMa CBOJCTBO MPABHOT JHLA.

Ao je yapyxeme UpaBHO AuLe! oHJa ce yTBphyje M mpoBepaBa HErOB WICHTHTET Y
cxnany ca wianoM 20. 3CITH®T-a, a BAEHTUTET HEroBOr CTBAPHOI BlacHUKA YTBphyje ce n
nposepasa y cknagy ca unanoM 25, 3CITH®T-a. V toM caydajy, mopes Hampel HapejIeHOI' Y
norneny moctynka yTephuBama CTBapHOI BJIACHMUKA CTpPaHKE KOja je IpaBHO smue, Tpeda
UMaTH y BHLY Ja ce Ha cajty AlIP-a Hanasu perucrap yapyxerwa, Ka0 M PerHCTap CTpaHUX
yAPYXKEHha KOjH caJpke [ojarke o UMeHy W npesumeny u JMBI-y (ommocHo 3a cTpane
JpxaBibane 0 Opojy Dacomla W ApKaBH H3JaBarka) 3acTYMHHKA, Ka0 W [ONATaK O HasuBY
YIOPYKEHa, TAaKO Ja ce HaBeACHM ITOJalH MOTY NpHOABHTH W3 pelnersa uiar uzrona AllP-a,
ONHOCHO LITaMIameM M3Boaa ca cajra AIlP-a, a Hepoctajyhu momanu ce Mory npuOaBHTH Ha
HAUMH KaKo j& Hanpes OTucaHo.

3CTIH®DT-oM je moceOHO MpONUCAHO KO C& CMATpa CTBAPHMM BJIACHHKOM NPHBPEIHOT
JpPYMITBA, OJHOCHO APYIOr IPaBHOI JHMLA W KO CE€ CMarpa CTBAPHUM BIIACHUKOM TpacTa,
OHOCHO APYTOT Juia CTPaHor IpaBa (Kao UITO je Hampel ONMCaHD), a He M KO ce cMarpa
CTBApHUM RIACHUKOM nulla rpabarckor npasa, seh je 3CITH®T-oM nponucan caMo TOCTYTAK
yTBphuBaka M TpoOBEpe HACHTHTETa JHLA rpafadckor mpasa® C obzupoM ga je mmue
rpahaHcKOr IpaBa cTpaHKa y cMuCITy unaHa 3. cras 1. Tauka 5) 3CITH®T-a, a na je crBapuu
BAAaCHUK cTpaHkKe (QU3WIKO JIMHE KOje IOCPENHO HIIM HEIOCPENHO HMa Y CBOJHHM WM
KOHTPONMIIE CTpaHKy™, MPUAYKOM YTBphMBarba CTBapHOT BIACHMKZ NHLA IpaljaHCKOT mpasa,
Kao crpaHke, Tpeda yzeTH y 003up oy oapenby 3CITHOT-a.

¥ g, wiay 3. ctas 1. tauyxa 9) 3CMHOT-a

. hitp//www.apml.gov.rs/srp722/fag/NAICESCE-POSTAVLIANA-PITANJA-1-ODGOVORLhtml. (Litra ce
moapasyMesa {1oj ,JunEMa rpafasckor rnpasa“? To ¢y CBH OHW KOj# HUCY TIPaBHA JWLA, NPEAY3ETHHUM WY
(buaraxa nuL@, 2 Mory aa umajy padyH y 6anum. Opa Deduruimja nuna rpaljauckor mMpasa BaxK caMo 3a OBaj
3axoH. CUHAMKAT HHje JULe rpajaHcKor mpaBa, Kao LITO TO HHje HM TIONWTHYKA NAPTHja, jep NMo 3aKoHy 0
MOMUTHYKHM CTPAHKaMA MapTija ¢ MOpa PErMCTPOBaTH Kao IPaBHO MHLE.)

Y apykeme CTUME CBOJCTEO NPABHOT THLA YIHCOM Y PETHCTAp YAPYXKErma, IIPA YeMy je YNHc go0poroskaH (B.
ynan 4. 3axkoua o yapywewuma (,,Cnyubenn rracnx PCY, 6poj 51/09, 99/11 — gp. 3axonu u 44/18 — ap.3akon).
42 Taxole, Tpeba umaTu y Buay na ce 3LECB npumemyje uckbyynso na PerucTposane cyfjekTe u MCTuM je
NpOMMCAHO Ha je ¢TBapHM BAachHuk PermcTpoBasor cy@jexTa — 3aapyre, yapyxera, Qonpaunje, saiyxOnHe u
ycranoBe (GHAHUKO /IHLE PETUCTPOBAHO 32 3aCTYNamwe, ake OrRMAINeHo MHITe 3a 3acTYIAke HUje TIPHjaBHAO ApYTO
(hU3HUKO JMLE ka0 CTBAPHOL BIIACHUKA (B. ynaH 3. cta |. Tauka 3) nonrauka (5) 3LIECB-a).

2 g, ygan 23, 3CTIH®T-a

M p. unan 3. cras 1. Tauka 10) 3CTIHOT-a
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[losepasarse ymephuearsa u npogepe udeHmumema CImeapHoe 6AACHUKA CINPAHKE
mpehenm nuyy

Kon yenocraBmbarma IOCHOBHOI OJHOCA OOBE3HMK MOKE, [IOJ YCIOBHMA YTBpHERHM
3CIHH®T-oM, rioBepuTH TpehieM NHUY BplIEHE MOJSTUHHX palbi ¥ Mepa [I03HABakAa H
npahewa cTpaHke, yKBY4UyjyhH B yrBphUBame W OpOBEpY MACHTHTETA CTBAPHOT BACHHKA
cTpaHke.*

3CIIHO®T je orpasuuuo Kpyr Iylia KOja ce MOTY IOJaBHTH kao Tpehe muue, a 1o cy:
Ganke, OPYLITEA 3a YIPaBJbakk¢ HHBECTHUHOHHM (POHIOBMMA, [pYIITBA 32 YIpaBlbarbe
JOOPOBOJEHUM TIEH3U]CKHM (OHNOBHMA, OPOKEPCKO-TMIepcKa APYIUTBA, APYILTEA 32 PERU3U]Y
W CAMOCTAIHU PEBU3OPH, MHCTHTYIH]E ENEKTPOHCKOT HOBIA, MIIATHE HHCTUTYLUH]E, GaKTOPHHT
IpPYIITRA, JaBHH MTOMITAHCKH omepatop ca cepuinTeM y PenyOnunm CpOuju, OCHORAH y CKIIany
ca 3aKOHOM KOjuM ce ypeljy]y moOLITaHCKe yciyre ¥ IpylITBa Koja MMajy IO3BONY 3a
obaBsbarbe MOCIOBA XUBOTHOT OCHIYParha, KAo ¥ HABEACHUW cyOjeKTH W3 Apyre ApiKaBe, aKo
noanexy 00aBe3HO] 3aKOHCKO] PerucTpaiuji 3a 00aBibambe ASaTHOCTH, IPHMERY]Y pajbhe U
Mepe MO3HaBama U Ipahema cTpaHKe, BOJS EBUACHIM]e HA HAYMH KOJH j¢ JeNHAK HJTH CHHYaH
HAYMHy KOJH j& MIPOTMUCAH OBMM 3aKOHOM, M AJICKBATHO Cy HAJ3HPAaHM Y BPUICHY IIOCIOBA
CTIpEeYaBamka U OTKPHBaIba NIPamka HOBIA U (QUHAHCHPArha TEPOpHIMa. s

Hmp. npunukoMm oTBapama padyHa y OaHIlH HOBOOCHOBAHOT IIPABHOT muna, OaHKa Kao
obBesnuk 3CITH®T-a myxHa je ga YTBpANH WACHTHTET CTBAPHOr BIIACHMKA CTpaHKe (OCHM Y
cnydajy uszyseraka nponucaHuX 3CITHOT-om). Mcra crpaHka Moe HakHagHO [OCTATH K
CTpaHKa IPaBHOT NUOAa Koje ce 6aBW TnpyKameM padyHOBOACTBEHHX yciyra, Koje je Takofe
obeesnux 3CMMHOT-a n Taga npasHO AULE KOje NMPyX4 PadyHOBOJCTBEHE YCIYre MOXE Aa
noBepH GaHUM yTeplHBaibe MACHTHTETa CTBAPHOT BJIACHHKA CTPAHKE, OJHOCHO [\a OX HCTe
NpHbaBUTH MPONHCAHE MOAATKE.

YKONUKO 0OBe3HHK MOBepH yTBpHUBame W HpOBepy MIOCHTHTETa CTBAPHOr BIACHHKA
ctpaske TpeheM ymny, HeTH ce He ocnedalja ONTOBOPHOCTH 3a NIPaBUIIHO BPUICHE OBE PAIH-EC H
Mepe no3HaBsatba ¥ npahema crpaske y ckinany ca 3CTIHOT-om.4

VYenoBu 3a IOBepaBame BPIICHA MIOJEIHHHX pajiby U Mepa TpeheM NIy M MOCTyIIaK,

OAMHOCHO HaydH npufapibara NOJaTaka M JOKyMeHTauu)e ox Tpeher numa perynmcanwm cy
ynagosuMa 30-33. 3CTTHOT-a.

45 g wnau 30. cras 1. 3CMTH® T-a
4 5, unay 30. ctas 2. tauka 1) 1 2) 3COHOT-a
475, unay 30. cTae 5. 3CITHOT-a
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CMEPHUIE 3A EBUAEHTHPAIBE CTBAPHOT BJJACHUKA PETUCTPOBAHOT
CYBJEKTA Y HEHTPAJIHY EBUAEHIHJTY

Yesoone nanomese

AllP je myxan ma, y cknmamy ca wianom 17. 3LIECB-a, ycnoctasu lentpanay
eBHJACHUM)Y CTBAPHMX BNACHUKA HajkacHuje 10 31. menembpa 2018. ronune, nox he nocrojehin
PernctpoBarn cyGjextn (ocHoBanu no 31. pememOpa 2018. rommne) 6utH y 00aBe3n na
HajkacHuje fo 31. janyapa 2019. rogune y Llentpandoj eBUNSHIM]H eBUACHTHPA]Y TOJATKE O
CTBAPHAM BIACHHIIHMA.

PeructpoBanu cy0jexkTH cy:

1) mpuppenHa APYIITBa, OCHM JABHHX aKIMOHAPCKUX APYIITAaBa;

2) sampyre;

3) orpasKe CTpaHUX NPUBPEHHUX IPYLITABA;

4) nOCIIOBHA YIPYXEHma W YAPYXKEHa, OCHM HOIMTUYKHMX CTpaHaKa, CMHOHKATA,
CHIOPTCKUX OpraHu3andja ¥ yAPYXKekba, UPKaBa U BEPCKAX 3a]eHHMIIA;

5) donxanuje u 3anyxbuue;

6) ycTaBOBE;

7) DpPEICTaBHUILTBA CTPAHMX NPHBPEOHHX IPYIUTAaBa, YIApyXekra, hoHmanwja u
3aayKOuHa.

Hame, ogpenbama unasa 3. cras 1. tagka 3) 3LJECB-a nponucano je ma je cTBapHH
BiacHUK Peructporador cydjexra:

(1) drzuuko Amue, Koje j& MoCpeHo UMW HemocpeaHo uManail 25% Win pHlle yaena,
aKuymja, MpaBa TIjlaca WNM JOPYIWX TNpaBa, HAa OCHOBY KOJUX YYeCTBYje V YIIpaBibamy
PerucrpoBanuM cy0jeKTOM, OQHOCHO Y4eCTBYje Y Kanmrany PeructpoBanor cybjexra ca 25%
WJIM BHUIE YAETA,

(2) dmamuko JmMIEe KOjeé TOCPeNHO WM HEMOCPeAHO MMa npeornalyjyhu yrumaj Ha
Boljere moCII0Ba N NOHOIICHE OITYKA;

(3) dusmuxo miue, koje PeructpopadoM cybjexty nocpeaHo obezdeau unu o6esdelyje
CpefcTBA W IO TOM OCHOBY GHTHO yrude Ha [OHOWICHE OJJIYKAa OpraHa yIpaBibaka
PervcTpoBaHoT Cy0jexTa MPHIMKOM OUTyUHBaha O (PUHAHCUPABY H OCIOBAY;

(4) dm3udKo NUUE KOje j& OCHUBAY, MOBEPEHMK, 3AIITUTHHK, KOPUCHHK aKo je oapehen,
Kao ¥ JTHLE KOje MMa SOMHHAHTAH TONOMa) y YIpaBlharky TPacToM, ONHOCHO ¥ APYT'OM JTHLY
CTpaHOI NPaBa;

(5) du3uwvxko nmile Xoje je PErucTPOBaHO 3a 3acTylame 34[pyra, yApYKeHa,
doumanmja, 3aLyOMHA M YCTAHOBA, ako opnamfieHo nuue 3a 3acTylaie Huje NpUjaBHIO
Apyro GU3HYKO THUE Kao CTBAPHOI BIIACHHUKA.

CraBom 2. uctor wiana 3L[ECB-a mpommcano je na axo HHje Moryhie oznpexuTy
dusnuko nuue m3 crapa 1. Tauka 3) moarad. (1) - (4) oBor wiaHa Ha HaYHH Kaxo je 1o
[pONHCAHO, CTBAPHM BJACHMK PerucrpoBaHor cybjexra je Qusudko uile Koje je
PErHCTPOBAHO 34 3aCTYTIame, OIHOCHO KOjé je PErucTPOBAHO kAo 4iiaH OpraHa Tor CybjeKTa.
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Kaxo npumenumu Kpumepujyme 3a odpeljusare u esUOCHMUPArbEe CHGAPHOZ
saacnuxa?

Umajyhu vy Bumy nasesesHe oppende 3I1IECB-a, jaHa aknmuoHapcka NpuUBpenHa
IpylwiTRa perucTpopaHa y Pemybmmum CpOujum usyzera cy og obapese ofpehupama H
eBUACHTHparba CTBAPHOTr BAACHHKA, NITO 3HAYW Jia CBa OCTANA (IPUBPEHA IPYIITBA, OZHOCHO
octany PerucTpopany cybjexTd, umajy obaBesy na eBHISHTHPA]y CTBAPHOT BilacHHKa, Oe3
o03upa WTO penuMo BracHUK PerucrpopaHor cyOjexTa Moxe OMTH jgomahe WM CTPaHO JaBHO
aKIUOHapcKo ApymTBo. OBO jom M3 pazjora WTo ce Mopa AONH OO0 Kpajimer CTRapHOr
BIACHUKA PerucTpoBaHor cy0jeKTa KOjH je, Y CMUCIY OBOT 3aKOHA, YBEK (PHIMYKO JHUE.

Harse, mpu yTRphuBamy CIBapHOr BilacHWKa PermcTpoBaHor cyfjexTa, noTpedHO je
npolin Kpo3 cBe KpPUTEPHjyMe, T€ YKOIHUKO NOCTO)H (M3MUKO NHILE KOje HENOCPEHHO HIH
IOCpeIHO MMa HajMmamse 25% WM BHIUE yHena, aKU#ja, mpasa rliaca MW JpyTHX IIpaBa, a
MOCTOJH W (GU3HUKO JIMIE Koje MO APYIOM HaBeleHOM OCHOBY (mpeoBmalyjyhu ytuuaj,
nmocpenHo obesbehuBame cpencraBa, TPAcT) HCHOYHABA YCIIOBE Ia Oyne eBHICHTHPAHO Kao
CTBAapHH BJIACHUK, KA0 CTBAPHOT BlacHUKa Tpedano OM eBRMACHTHpATH TO APYro JHLE, a
uMajyiu y BHIY UHREHHLY fa OHO OMTHO YTHYE Ha /JOHOLISHE OAJIyKa PerucTpoBaHor
cybjexra. Jaxne, mpu yTBphHBaW:y CTBApHOT BIacHHKA NOTPeOHO je NMPOBEPHTH H Aa JH
NOCTOjH (PU3MUKO nune Koje mMa npeonahyjyhu yruuaj mnu GH3MYKO AULE KOje TTOCPEeHO
o0e3behyje cpefcTaBa ¥ NO TOM OCHOBY OHTHO YTHHYE HA AOHOMEHE OINYKAa IPHIHKOM
O/UTy4MBamka 0 (DHHAHCHPAmY U IOCIORBAaKkY, ONHOCHO (H3IWYKO JIMIE KOje j& OCHHBAY,
[TOBEPEHHK, 3AlITHTHWK, KOPUCHHK Tpacta, Kao ¥ JHLE KOje MMa JOMMHAHTaH I[ION0Ka] v
yIpapibaky TPACTOM, OJHOCHO Y JPYIOM JIMIlY CTPAHOr Npapa, a He caMmo YTBPAUTH (HHU3UUKO
JIENE Koje UMa HajMawe 25% Hnu BUIUE yjiena, akugja, Ipasa rinaca Uiy Jpyrux npasa.

Taxohe, HaremeHu ycnoeH (mpomvcaHd wiaHoM 3. cras 1. tauxa 3) 3UECB-a) Hucy
KyMYNaTUBHM Y OJHOCY Ha jeAHO (M3MYKO NMUUe, MITO MPaKTHYHO 3HAYH Na jelHO (QHIMHYKO
JUIE He MOpa HCIIYHAaBaTH CBE OB YCNOBe [a Ou OMIO eBHICHTHPAHO Ka0 CTBAPHH BIACHMK
PerucrpoBaror cybjexTa.

VY llenTpansy €BHOCHIM]Y CTBapHU BIACHHUK PerucTpoBaHor cydjexTa €eBHACHTHPA Ce
caMo Mo JeJHOM Ol OCHOBa W3 unaHa 3. ¢tas 1. Tadka 3) 3IIECB-a. Kana ce eBunentuparne
CTBApHOI BJNACHWKA BPIIX [0 OCHOBY npeomnalyjyher ytunaja, y llenrpanHy esumeHUH]Y
MOXE CE EBHJICHTHPATH CaMo JeHO (HH3NUKO JHIE.

Hocebuu ciryvajesu

1 Oppenbama unana 2. cras 2. 3LIECB-a nporucano je ga ce 3LIECB ne npumenyje Ha
IpUBpeaHa APYINTBA W YCTaHOBE Yy Kojuma je PemyGmmuxa Cpbuja, ayTOHOMHA TTOKpajHHA HITH
JEHMHHHA JTOKANHE CaMOYNPaBe jeIMHH UNaH, OJHOCHO OCHHRAY.

MehytuM, xama ce y BNACHHUKO] CTIPYKTypud PerucrposaHor cybjexra, IojaBu
Penybnuka CpOuja, ayTOHOMHA MOKPajHHa WK jJeNHHNIA JOKaIHE CaMOYIIPaBe, Kao 4iaH Koju
uMa "ajmame 25% Wiy BMDIE yAeNa, akiyja, Npasa rnaca WM APYrHX Npasa, a HE IIOCTOjJH
$U3MUKO NHIE KOje 110 APYroM HaBeZeHOM OcHOBY (mpeopnahyjyhu yrumaj, nocpenHo
obezbehupame cpencrara, TPacT) HCIOyHmaRa ycnose Aa Oyde e€BHICHTHPAHO Kao CTBAPHHA
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BIACHHK, KA0 CTBapHM BIacHHK PerucrpopaHor cybjexrta y oxHocy Ha Penybnuxy Cpoujy,
ayTOHOMHY MOKPajHHY WM JEeNUHMILY NOKAlHe caMOoympaBe, Kao unaHa PerucrpoBaHor
cyGjexTa, ymucyje ce QH3MYKO NHIE KOje je PErHCTPOBAHO 3a 3aCTyMame PerdcTpoBaHor
cyBjexTa, OMHOCHO KOje je perHcTpOBaHO Kao WiaH opraHa Tor cy6jexta. HMero Baxks, 1 kaga ce
¥ BIACHMYKO] CTPYKTYpH PerumcrpoBaHor cybjexTa Kao WiIaH MOjaBH Apyra JpKaBa M EbCHE
TEPUTOPHjaTHE JeIIHALE.

Kaga ce y BiIacHWYKO] CTpYyKTypH PerucrpopaHor cybjexTa, mojasu GOHI uMju je
ocHupau Penybnuke CpOuja, ayTOHOMHA NOKpajHHa WIH JeHHHLA NOKATHE CaMOyIpage, Kao
YjlaH KOJH MMa HajMare 25% uim BUIe yaena, aKiuuja, Ipasa rinaca iy APYrUX Hpasa, a He
OCTOjH (PM3HYKO JIHUE Koje 10 APYroM HaBeJCHOM OCHORY (npeoBnalyjyhu yTHIR), HOCPELHO
obezbehBame cpencTapa, TpacT) HCIIYEaBa yCilIoBe Ja Oyne eBUNEHTIHPAHO Kao CTBApHH
BIACHHK, Ka0 CTBAPHH BIACHHK Perucrpomanor cyOjexTa y ofHOCY Ha QOHA umje je OCHHBAY
Peny6muke Cpbuja, ayToHOMHA NOKpajuHa WIH jeIUHUNA JIOKAlTHE CAMOYIIpaBe, KOjH je d4iaH
Peructposasor cyGjexra, ymucyje ce OM3MYKO JIMUE KOje j€ PErHCTPOBAHO 32 3acTylame
Peructposasor cy§jexTa, ONHOCHO KOje je PeTUCTPOBAHO KA Yilad opraHa Tor cydjexra.

Kapa ce y BracHHYKO] CTpyKTypH PerucrpoBaHOr cyQjexta mojaBM HHBECTHLMOHH
(GOoHI Kao wiaH Koj¥ HMa HajMame 25% unu BulIe ynena, aklHja, Ipasa riaca HIH Ipyruax
npaBa, a He MOCTOjH (QU3HUKO NTHUE Koje Mo APYyroM HaBeZEHOM OCHOBY (npeoBnalyjyhm
YTHIIA}, IOCpetHo obe3befuBarme cpencTaBa, TPAcT) HCOYHaBa YCNoBe Aa Oy[e eBUACHTUPAHO
Ka0 CTBAPHW BIIACHUK, CTBApHH BAACHWK PerucrpopaHor cyOjeKTa 3a MHBECTHIHOHK (DOHI
oapelyje ce y 0OAHOCY Ha APYLITBO 3a YIIPaB/bakheé TUM HHBECTHLIMOHAM QOHIOM.

II Creapuu BnacHuk ce He ofpehyje:

- 3a Permcrpopane cyfjexre uWju Cy jeAMHM YNAHOBH: IIPHBPEAHA IAPYIITBA MK
ycTaHoBe M3 wiaHa 2. crta 2. 3LIECB-a, jaBHa npemyseha u PenyGiuka Cpbuja, ayronomHa
DOKpajuHA WK JeIHHKLE TOKATHE CaMOYIIpaBe;

- 3a PeructpoBane cybjexTe KOjH ¢y ¥ CTeHajy ¥ CKIaay ca 3aKOHOM KojuM ce ypehyje
cTevay;

- 3a PeructpoBase cy0jexrte Hal KOJUMa je IOKPEHYT MOCTYIAK TIPHHYAHE TMKBAIALH]C
y CKJajly ca 3aKOHOM KOjuM ce ypeliyje MpasHH [IOJIOXA) NPUBPEIHHX APYIITaBa H APYTHX
00JIHKA OPraHy30Baba;

- ¥ OIHOCY Ha CTEYajHY Macy y CKJIany ca 3aKOHOM KojuM ce ypelyje creuaj, Kazna ce
1CTa [0jaBy y CTPYKTYPH KanuTana Peructposanor cybjexra;

- ¥ OIHOCY Ha IPYIUTBEHU KanuTan u Perucrap akuuja u ynena, Kafa ce UCTH TOjaBH y
CTPYKTYpH Kanutana PerncrpoBasor cybjexTa.

Hpeosnakiyjyhiu ymuuaj, nocpeono obesbeljiugare cpedcmasa u mpacm

[Tpeornalyjyhu yrunaj Ha Bojjeme nociosa U JOHONIEH:E OANYKa MPHBPEAHOT APYLITEa
y cmucny 3LECB-a noapasymesa npeosnahyjyhu yruuaj dusuukor muua (uMa anconyTHa
TpaBa OJUTyuYMBAIba MMM AlCONYTHO MpPaBo ,,BeTa”) Y NOHOWICHY O)IyKa O (HHAHCH]CKO] H
NOCNOBHO] MOJUTHIM PerncTpoBasor cybjexta, Kao 1070 cy:

- YCRAjame WIH H3MEHA TTOCIOBHOT MNaHa IPUBPEIHOT APYIITBA;
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- TIPOMEHA [eJIaTHOCTH, IpaBHe HopmMe N HaurHa IIOCTIOBakha IPHBPEIHOT APYLITEA;

- IOJATHO 3Ty KHBamke IYTEeM 3ajMOBa U KpeauTa,

- IOHOLIEHE OJIYKA O JUBHACHAaMAa WK APYTHEM pacnojienama 1006utu

M2paz ,ancomyrHa mpaBa OUIyudBama WM aNCOJYTHO TNpaBo ,BeTa” 3HAYM 1A
(hH3MYKO NUlle uMa cnocoOHOCT 1a caMOCTaTHO HOHECE O/NIYKY MU CTaBH ,,BeTO” Ha MCTY 0e3
3ajeTHAYKOT NEeNOBafba ca APYTUM JHIIMA.

(Cmarpa ce fa $pu3uuko nuue uMa nipeoralyjyhu yruiaj 1 ako:

- UMa [paBO Ha WMEHOBame BeliMHe IMPEKTOpa WM YWIAHOBA HAN30pHOT oxbopa
NPUBPENHOT APYLITRA;

- je 3Ha4ajHO YKJbYUYEHO Y YIPaB/bathe M BODEHE NOCNOBHE MONKUTHKE ApYyHITBA (HIIp.
(GH3MUKO JHUE Koje HHje uigaH ondopa IUPEKTOpa, ajH pPENOBHO ycMepaBa M yTHYE Ha
IOHOMIEH:E O/IIyKa 0A00pa AHPEKTOpa WM Kafa WiaH ApYLITBA Koju uMa Behuucko yuewhe y
OCHOBHOM KamuTajly TpH KOpuinhely TIacadkdx NpaBa YBEK HIM TOTOBO YBEK yBaXkapa
HpenopyKe TOr QPHIHUKOT THALA).

Hehe ce cmartpatn nma umajy mpeosnabyjyim yTunaj ¢msuuxa nwna - afBoKaT,
payyHOBOhe, KOHCYITAHTH 3a ylarasma, Lopese, (UHAHCH)e H CINHYHO, KOJH INIPYyXajy
podeCHOHANHE CABETE U YCIYI'e Y CKIaAY ¢a IPARUIIMMA CTPYKE.

Onpehupsame GUIMUKOT NHLOA — CTBAPHOT BIACHHKA KOje TMOCPEOHO PermcrpoBaHOM
cybjexTy nocpenno obezbemu umu 06e3bel)yje cpeacrasa ¥ 110 TOM OCHOBY OWTHO YTWUe Ha
NOHOWIEHE OJNIyKa OpraHa YIpaB/baka MNPUIHKOM OANYYUBamka O GUHAHCHpawmy U
OCIOBakby, II0Opa3yMeBa fAa ce MAeHTHOHKyje (QH3WYKO jMUe, Koja HHJe BUAJBHMBO Y
BIIaCHUYKO) CTPYKTYpH Permcrposanor cyfjexTa, a Koje Mo OCHOBY oapeheHOr IpaBHOT TI0CR,
OZHOCHO IPaBHOT OfHoca (HIp., QHUAYLMjapHY DpaBHH nocao) mocpeano obesbelyje cpencTaa
PerncTpoBanoM cyBjeKTY H ITO TOM OCHOBY OWTHO yTHYe Ha HOHOIUCH:E OJNYKA OpraHa
yIIpaBbama TOT cy0jeKTa IPUIHKOM OUIYHHBakha O PUHAHCHPAY H II0CIOBARY.

Kana ce y BnacHuukoj cTpykTypH Perucrposanor cybjexta MOjaBH TPacT MM HPYro
JHLE CTPAHOT IpaBa Kojé 110 ¢BOjo] PYHKIHMjU M CTPYKTYPH HMa CIHYHOCTH ¢a TPACTOM, Kao
4IaH KOJH UMa HajMamke 25% WiM BHIIE yiena, akldja, NMpaBa rjlaca WM APYIHX Ipasa, y
ofHocy Ha TpacT y llenTpanyy eBuueHUH]y CBHACHTHpA ¢e QHU3MUKO NUIE KOje je OCHMBAd,
IIOBEPEHUK, 3aTHTHHUK, KOPUCHUK TpacTa (ako je oApeleH), Kao u nuile Koje uMa JOMHHAHTaH
TIONOXKA] ¥ YIIPaBIbakhy TPACTOM, OZHOCHO ¥ APYTOM JIMLY CTPAHOT Npasa.

3acmynnuk i YNaH Op2aHa YRPassAra KAo CIMEAPHU IACHUK

H3yseTro, axko Huje moryhe oapennTi GH3MUKO MTHIE HA HAYHH KAKO j& TO TPOMKHCAHO
(He mocToju HY jemHo GU3HTKO MUUE KOje KCyhaBa yenore nponycane 3LIECB-oMm unm kaga
HUCY AOCTYNHH CBU NOJAIlY, OJHOCHO TIOTIYHA AOKYMEHTalMja 3a ofpehusame (ulMuKOr
mMua Koje 0u uenymaeano yeiose nponucane 3LECB-om), creapan BnacHuk PermcrpoBador
cybjexTa je HU3HYKO JMIE KOje J& pEerHCTPOBAHO 33 3aCTYNAakE, OJHOCHO KOjé j& PErHcTpOBaHo
Ka0 WIaH opraHa Tor cybjeKTa.

V oBom cnyva]y Peructporanu cyGjexT Moxke cam oapeauTtn Ouno koje mine (jenuo
WM BWIIE) pPErACTPOBaHO 3a 3acTymame (0e3 o03upa Ha orpaHWucisa opnawmhema y
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3acTylamy), OMHOCHO OAPEINHTH JpYIo GUIKUKO Nule (JEAHO WM BHILE) KOje je pErucTPOBAHO
Ka0 WIaH OpraHa ToT cy0jexra.

Hoxkymenmanuja

Y cknagy ca wrianoM 10. 3IJECB-a mponucana je obasesa 3a PerncrpoBanor cydjexara
Ja MMa ¥ 4yBa oAroBapajyhe, TauHe W aXypHE IIOJaTKe M TOKYMEHTA HAa OCHOBY KOjHX ce
oapehyje ctsapHu BuacHuk PermcrpoBasor cyOjexra. To mory OMTH CBa peneBaHTHa
JIOKYMEHTa roMohy Kojux je oapeheH cTBapHM BIAcHMK, ma OW y 3aBHCHOCTH OJl OCHOBA H3
anana 3. ctae 1. rtayka 3) 3L{ECB-a, 3a moarauky (1) To Morao OHTH M3BOX M3 HAIVIEXKHOT
peructpa. MefjytuM, ako U3 3BaHHYHOT jaBHOr pErucTpa, OXHOCHO pPETHCTpa KOjM BOAU
HAINEKHU OPraH IpKaBe CeMulTa CTPaHOoT Jinua Huje moryhe npubaBuTM cBe nOjarke o
CTBAPHOM BNACHUKY, PerucTpoBasn cybjeKT Te€ 1OoAaTKe MOXe NpHOABUTH U3 OPHIHHATHOT
JOKyMEHaTa WM OBEPEHE KOMMjE HOKYMEHTA WM ApYyre HOC/IOBHE HOKYMEHTALHje, KOjy My
IOCTaBJba 32CTYITHUK HITH TIYHOMORHHK TOT CTpaHoT nuua (YTOBOP WIAHOBR, OCHUBAUKH aKT U
cin). Jlame, y morneny norpeOHUX ZOKyMeHaTa 3a moAaTauky (2) tadka 3) ueror unana 3LJECB-
a, To 61 Taxohe, Morao GHTH YroBOp “WIAHOBA, OCHWBAYKH dKT, OJIHOCHO HM3)aBa 3aCTYIIHHKA W
IpYTH JOKA3H KOjHMa Ce HoKasyje Ja TO JHIE NOCPETHO WiTH HEOCpeHo MMma npeosnalyjyhu
yTHIa] Ha BOheme MOCNOBAa M NOHOIIEH:E ONyKa, 3a moxtadky (3) Tauka 3) wctor wiaHa
311ECB-a, To 01 Mornu OuTH H3BoAW M3 OaHKe, 3aKILYYeH Yroeop o GUAYIHjapHOM IpaBHOM
NOCNy W JpYrH [OKa3H KOjuMa ¢e JOKaszyje TpaHcaklidja H W3jaBa 3acTYIHMKA A2 TO JIHLE
nocpenHo 0be3beliyje cpexctsa unu je 06e30egUN0 CpeacTBa, M IO TOM OCHOBY OHTHO yTHYE
Ha JOHOLICH:E OIIYKAa OPTaHa yIIpaBibaiba PervcTpoBaHor cyfjeKTa IpHINKOM OfUTYYUBakha O
(uHaHCUpaky U I0COBarby. Jlakne, To Mory OuTm OWIO KOJM HOKYMEHTH (JaBHOT MM
OPHBATHOT IpaBa) KOjJUM C€ JoKa3yje Aa HeKO JIMIe HClybara yciaose u3 wiana 3. 3L{ECB-a,
0JJHOCHO KOjUMa C€ oKazyje Na je TO MHLie CTBApHH BAacHHMK Peructposador cybjexara.

3LIECB muje npeuuznpao Hauue onpehuBarba CTBApHOT BIIACHHKA, K20 HH QOpPMY MO
KOJO] TO Tpeda CHOpPOBECTH, OOHOCHO XCTHUM HHje Nponucada ofage3a 3a PerucTpoBaHOr
cyGjexta a caduHH H3jaBy y Kojo] he HaBecTH KO je cTBapHM BilacHMK PermcTposarior
cybGjexTa, 110 KOM OCHOBY ra je oapeiuo u cin. C TuM y Be3H, NpomHcaHa je camo obapesa 3a
Perncrpopanor cyQjexara ga npudapH cBa noTpebHA JOKYMEHTA Ha OCHOBY KOJHX je OJAPe/no
cTBapHor BnacHuka. [lopex Tora, mo ycrnocTaBibamy LIeHTpanHe eBUACHIM]E CTBAPHHX
BJIaCHHKa JHlie osnawiheHo 3a 3actymame he, y cxmany ca oxpembama 3LECB-a, mopen
onpehuBama CTBAPHOT BlacHUKa ¥ o0aBe3c UyBama NOKYMeHTauuje (y IaIMpHO] HIHM
ENEKTPOBCKO] (hopMu), HMaTH W 00aBe3y Aa yHece MPONUcaHe NOAATKE O CTBAPHOM BIIACHMKY,
K20 ¥ OCHOB [0 KOM je CTBaPHH BJIACHHK OnpeleH y KOHKPeTHOM ciyda)y. MehyTum, ykonnko
Perucrposanu cy6jekar JKeiu M cMarpa TO LeMHCKOnHuM, uoth Moxke (jep My 3LIECB to He
3abpamyje) mopes JOKYMEHTA Ha OCHOBY KOJHX j& OJPEANO CTBAPHOT BIACHUKA [a HOCCHY)e H
OIUTYKY WM H3jaBy O OfipehuBaty CTBAPHOT BIACHHKa PErHCTPOBAHOT CyOjeKTa.
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Ilpumepu yTRphHHBALEA CTBAPHOT BIACHHUKA

Hpuwmep 1

®., 3-CTB.BA

20% 10% 70%

HemocpenHH cTBapHU BIACHUK NPABHOT JTHIIA A

»  @usnuko auue 3 (BRacHAWTRO) — 70%

@usuuko nmuue 3 je HemoCPeAHU CTBAapHM BIACHMK IIPABHOT NHLA A, HowmTo je DHINUKO NHLE
3 pracHMK 25% WY BUINE y/IeNa Y [IPaBHOM JIHIY A.

Ouzpuka nuia | B 2 HHCY CTBApHM. BUACHHUM WOINTO CBaKH O IBHX HOCERYje YO ¥
BIIACHHINTBY MarbH o 25%.

Hemocpemuy cTapHy BIAcHHK: GH3MUKO JHUE, KOje je HemocpeLHO uManan 25% MM BHIIE
HOCNOBHOT yAcHa, akliyja, mpaBa riaca WM APYTHX IIpaBa, Ha OCHOBY KOJUX YYECTBYjE ¥
YIIPaB/baky IPABHUM JTHIEM,
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[pumep 2

322 CTR.BAACHUNI

#f) SR BN 100%

Henocpenau cTBapHY BNACHUK NpaBHOT nuia A: @usnuxo nvie 1 ca yaenom og 70%.

INocpenHn cTRapHM BIacHMK MpaBHOT auua A: Ou3nuko auue 2 ca yzaenom o 30%, jep je
JeIMHK OCHHBAY ITPaBHOT fAua b.

[locpenuu cTBapHu BIAcHWK: GHUIUUKO JMUIE KOje Y IpaBHOM JHLY (cTpadHuM) mocenmyje 25%
WIH BHUIE yaena, akiluja MM IIpapa Iiiaca NPEeKo ynena, akiyja, rmpasa riaca Koje TO JHe

nocenyje y OpyrHM TIPABHKMM JHMLHMA KOje YUeCTBY]Y Y BIIQCHHYKO) CTPYKTYPH HPaBHOT JIHIIA
(cTpaHKe).
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[Tpumep 3

N2 CTB.BAACHUK

100% 100% 100%

16% 5% 5%

@11 CTE. BRACHMK

74%

Hernocpennu cTrapay BRacHUK npasHOr ywna A: Ouzudxo nume 1 ~ymeo 74%

Ou3uuko AuLe 2 je TOCpPSHHH CTBAPHHM BIACHHK NPABHOT JHIA A, €& YKYIHHM YAENOM Y
BIACHUIITBY 0Jf 26%, TO ocTBapyje Kpo3 npasHa auua B (16% ynena), 1 (5% ynena) n [
(5% ynena).

Kana je jeado WM BUUIE NPaBHUX JIHLA KOje YYeCTBY]Y Y BIaCHHYKO] CTPYKTYPH IPABHOT
NHIA — CTPaHKe, KOHTPOIMCaHO O CTpaHe HCTOT (PU3HUYKOr JHIA KOje je MOCPEeIHO BIACHUK
25% wid BHIC yAena IpaBHOT NUIA (CTpaHkKe), Taxa ce OBO JIMIE UMa CMATPATH 3a OCPEeIHOT
CTBAPHOT BIACHHKA CTPaHKe.

25



Hpumep 4

b2 b3 SN 4

33% 33% 33%

70% 30%

HenocpeaHy CTBapHH BIaCHUK NPABHOT Nu0a A je puauyko nauue 1 ca yaenom oa 70%.

®usuuka uua 2, 3 ¥ 4 ¢y BracHuUIM ymena onx no 33% y npasnom nruy b, xoje (ca 30%)
YUECTBYje Y BIACHHIUTBY MPaBHOT JIMUa A, a MOXKEMO 3aK/bYUHTH Ja HHJeAHO O HaBeIeHHX
maua (ocuM, Beh HaBegeHor dusutkor muna 1) Hema 25% WM BUIlie yaena y UpaBHOM Iuny A.

26



Upumep 5

N2

75% 25%

O.N.1

60% | 20% 2D
———

Henocpensu cTBapHY BracHUK DpaBHOT uia A je ®uznuko mane 1 ca 60% ynena.

ITocpensu crBapHH BNacHMK IpaBHOr arua A je @usmuko nane 2, koje vuectsyje ca 20%
HENOCPEAHOr BIIACHUIITBA Y MPABHOM JUNY A, a NOCPEAHO }e BJIACHHUK HoJaTHuX 15% vy
IPABHOM JTALY A, Kpo3 75% ynena y npaBHOM MLy b.

Creapuu Bracrruy npasHor muna A: @uznuko nmuue 1 ca 60% yoena u Pusnyxo auie 2 ca
35% ynena.
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Hpumep 6

Pusnyxo AMUEe 1| — TOCPeAHM CTBapHHM BIACHWK HpaBHOT dHUa A, ca ynenom on 49% y
BIACHUIITBY IPABHOT JIMIA b, K0)e€ je jeJMHM BIACHHK HPABHOT Nuia A.

®Ou3parko e 2 — MOCPeIHH CTBApHM BIACHUK TIPaBHOT JMlA A, ca ykymHo 351% yaena y
BIACHHIUTBY IIPaBHOT nuua b u To:

- HemocpendHo, ca 2% ynesa y RIACHHIUTBY U
- [OCPEIHO, Kao JeAMHU ocHUBayY npasyor niua L, ca 49% ynena y npasHom nuwy b.

CrTeapau BIaCHHIM npaBHOT Jymua A: ®usuyko nuue 1 ca yoenom on 49% u @usudxo guue 2
ca ymenom o 51%
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Hpumep 7

HAIBMILE PYKOBOACTBO

=4
o
e
e
o
%
-
h

10% 20% 5%

Y cnydajy oa HY jeAHo H3WYUKO JIMNA He mocenyje 25% ymena und BUIIE, Taja Ce, YMECTO
UIEHTAPHUKALM]E CTBAPHOr BIACHUKA HMAola yhena, yrepliyje MOEeHTHTET YiaHOBA HAjBHLIEr
pYKOBOACTBa InpagHor nuua A, VY mnpakcu To Mory OuTu unakoBu oxbopa ampexTopa,
U3BPILHOT 0A00pa WM HAI30PHOr OAOOpa WK HEKOI' APYror opraHa ynpassbarha y IIPAaBHOM
UL,
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pumep 8

HAAR OPraHs YNPAB KOPHCHMK[a¥o [e oapehey

Henocpeauu cTeapHy BAacHUK mpaBHOT nuua A je ®usnuuko mune 1 ca 40% yaena.

IMocpenHn cTBapHH BIACHHUM NPABHOr JvLa A Cy: OCHHBa4, KOPHCHMK ako je onpeheH, a

EBEHTYANTHO ¥ JIMLE KOje WMa JOMHMHAHTAH TION0kKa) ¥ YIpaBleamy TpactoM A (moTpebHO je
CBe HACHTH(HKOBATH).
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[Tpumep 9

Guznuxo muue 4: HenocpeHH cTBapHH BracHUK ca 40% ynena y [Ipasnom nuuy 1.

Unanoeu TpacTa - nocpeauy creapHu BracHuim ca 30% ynena y IpasHoM nuny | (noTpebuo
je naeHTRQUKOBATH OCHUBAYA, TOBEPEHMKA, 3AINTUTHUKA, KOPUCHUKA (aKo je oapehen).

®uzmuko aune 1, Gusuuko auie 2 W Ou3HvYKo nuue 3 HACY CTBapHKM BIACHMIN, jep HeMajy

yuenrhe og 25% wnu suwe yaena y Ilpassos nuny 1.
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Iopen TpaHCHIapeHTHOCTH CTBAPHOT BAACHHMIIITBA HAX NPaBHUM JIMHFMA M TPACTOBMMA,
OO HeMepBMBOI 3Hayaja je¢ ma obmesumum 3CIIHOT-a Ha jeamHCcTBeH HauuH YTBpHYjY
CTBApHOI' BJIaCHHKA CTpaHKe, K40 U Ja BpHie Apyre paime W Mepe Mo3HaBawa W npahera
crpaHke, Koje ¢y nponrcane 3CIIH®T-om. Ypenuno usspmasame 3CIITHDT-oM nponucanux
ofaBesa, yKbyuyjyhu u yrBphHBam€ CTBapHOT RIACHHKA CTPAHKE, Urpa KJbYUHY YIOTY ¥
EBCHTYATHOM TIPENO3HABAKY TPaHCcaKliyja ¥ T2 3a KOje IOCT0je OCHOBY CYMELC Aa C& PajH O
npamy HOBUA UM (UHAHCHpaWmy Tepopu3Ma. HencnymwapameM MPeayCcioBa 3a IIPeNo3HaBALE
TAKBHX TPAHCAKUMja M MDA, DOBONM CE, Ha MOCPefaH HaudH, Yy NHTawme YATAB CHCTEM 32
CripedaBarbe Mpama HOBIA M (PMHaHCHpama TepopraMa y Penybmuuu CpOuju, jep je ynora
Yupage 3a clipedaBare Mpara HOBUA ja HH(GOpMaHje 0 TAKBUM TpaHCaKLHjamMa H JIHIUMA,
Koje mobuja of obBe3HuKa, NPHKYIUUBA, aHAIM3Upa W Ja HX, 4KO YTBPAH Aa NOCTOj€ OCHOBH
CYyMIbE [a Ce& paau O Oparmy HOBUA M (QUHAHCHDPAKY Tepopu3ma, lpocielyje HallexHuM
OpraHMMa.

VYepajarsem 0BHX cmepHMuUa PermyOmaxa CpOuja BpInH TPaHCIIOZHUIM]Y pPelICBaHTHHX
MehyHapOIHUX cTaHfapaa U3 00NacTH ClpeyaBara Nparka HOBLUA U (HHAHCHPAA TepopU3Ma,
YUME yKa3yje Ha jacHy ONpenesreHoCT Ja Oyie Ipero3HaTa Kao NyHOIpaBaH M IIOY34aH
naptHep y riobanHoj 60pOH MPOTUB Nipaka HOBLA H GHHAHCHpaka TEpOPH3Ma.

}Ken;K;)"' éh‘bBaHOBHh
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